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'♦nr-fm qfHwfa sfk fafafR wr? 

('TTTftfV^ fflfij) faffpR, 199 3 
EfffJf[RTT 

20 wfr, 1993 

<w. *r. rt. i. if ^Y/IV/93—nfri, vurtftq- 
srPr*jf^r *fk f^f^n «fN wfafaRt, 1992 ®pY nm 
30 % hr qfttr str qftqm 11 # warn ( 2 ) % 
Hire (r) am 5^ Jiifwft w qqtn qmr %H?tq 
^twr % 'p it ?h% am faRfafstr faOm 

aRTR I, — 

%jwm 1 

1 . rff«R hr, srtt ?fk thj. i?>rr-—( 1 ) 55 
falwtf H'ffflR HR HTRR nfffffftt 
qk fafatR aft? ('TPFtf^P fafa) faftiPT, 

1993 | I 

(2) H TRRt it HH% Htffa 

?fit I 

189 GI/93—1 


(3) H fqfRR fHRf.lfsTH % f*RR H/t 1R. 
TpiRT fqfsiqf qft HR — 

(i) *RR it Hat HRiH fOTtft if 
fafTORt % frR sqrfR nsr qprrr 

* 'D 

'TTOqfRT fafa; v\x 

(ii) hrh % HT^7:?qrf7=r TTtFtfRr ffffqqr 1 
2 . qf/TRR—fafRRf if-— 

(qr) “qfqfRR” it qn^tq afirqfa %f\r f^Rr 

Ht? ^rfqfHqR-, 1992 ( 1992 qrr 15) 

wfqqfr $ ; 

(Hr) "faram” % 3TR% fsRFR fR 

t Rif fatfv SfOTT if, ’JRimf, HTJHt 
itRff % HqqsTH am m qrfrqrarf, g^ffavff 
ht hr tr htrit anr, fq^fr ht 

'fitst ffiRf % qawH am, rFh hhirt 

HT SfafWT % 1R if HTfWt HR it 

t ; 



THE GAZETTE OF INDIA : EXTRAORDIN ARY 
(A) qr yRqqq n.Ar AtAt k- 


(i) At qr stora tr A ^rq m 
rr Rfqqqf % irkf, qqifkifA, Rifer 
srst AtAt m rtAT tt 

fqqq'T qq aqkr qrrAr % ; 

(ii) fwAr wi snfAr stq'y AtAr qi -jttAt 

rrst tt rrrst «t A ItA TT STR 
sqfqqqt A *rrq Pfrt at 

WR VTTf ? ; 

(iii) fY;rAr qnq q^qpf fqq'iki qq 
rrst qr RRkra ^q A rAr 

(qr) aqfqqq'f skt, qi 

(*j) A A rPr rt rPrAt % qrAqpt 

3RT ATt f«fq TRY 3ITT qT RT% 

qrq fAqqk qr srrfrq qqq AtAT 
qr RtAt tt q^q^q fqqgq 
tt rAr rrA % ; qT 

(iv) fjtqq *nf«r aqq AqAt qq Ait 
fAtsrqr, qfqqkt qT qqf^rtt, fAqqqr 
srfaqqAt qr qnfqkt £ i 

—?sr As % qqfaR % fan “rAsh' 1 
A AtAt qfyfqqq, 1956 (i95« qq 1 ) At stir 
6 A qqTqfrqTprq arfAr | ; 

(q) "snfar jtAs AqAt" % AqAt srfafAqq, 

1956 ( 1956 qq i) A srsftq qqrf q# 
tfk Tfaffrm qqr At® skt fqfqqq 20 qr 
sAfrq sr^Atfar AqAt £ ; 

(».) "A^tt iAr" A fq^q *AAt A faq qro- 
qlkqr fqfa Ar Alt «Atq qfAqq £ qqt 
tAR At qqfj fqfqftR £ ; 

( , q) ‘vNrtA’ A tfaT rPr srfAqq I At 
sfa*jfAqt At ^r Jr RqA qq fAqrnkrq 
qrrqy $ qT qfq^fTrq't % qfRR qrqA % faq 
qij-qT At Atr A faAr qtnqmq qgfA A 
nr Am £ ; 

(®) "kfa qfyqqqr" A At# qq- At# P*rr qfyqqrt 
qT At? sir rPpt srfAqq k fqA qfqqfA 
strtk A AAfaq trrtAt A qq'y q qqqqrAt 
qrqr qq *rqqq % qfk AT ?q fqfqqqf % 
PW 7 A qefTq ATs sttt qrfafN | ; 


[PART ITT— T ec. 4] 

(q) ''qr'i 1 ' q q^TT-i q f-rTqrqv: qi?q qfqrn 

t; 

(it) "-pyTt^q qTfqqqft'' q ?q fqiqqjfr A 
qrqpT 7 A q'ifrq At? tta fqqqq ft qr qfjF 
TrfqqqfqArl ; 

(^t) ''qtAqqpTT qAr qfqqrq” yr # w Art 
At qRTT qfylqqq 1 96 1 ( 1 96 1 qq 4) A A; 

(z) "qrr qrqn: fq-qqr 1 A. Tpqqq qrpqf^qqr 
qq, sqrqTfTT ^fAqr, qpr ^f?qr, qqr qqrqqq, qrqfjqr 
ftprt; 

(q) ‘Tqf*=r Tqrtq'’ *r TrrqrfTq: fqfq At Pqt 
qqtq qfqqq k At fq^At AttAR qfqAf qfr fpqiq A 
Pttt qxqTqqr qryAt t qT fqqq qqf qRqrq Jjfqq 
qqqqT A Ak At ^fqAf % Arqq qT 'jqAq A fqq 
Atf qqfj lAR-fq^ q?r qrdt 

(t) "'TTTPqfj^ prfq” Jr ?q PrfqqAt % 
qpkjfqq'f q fqfqyrq qrrA A fqrr qqqT At qqr qT 
?pq yqqqf A qqtq jjfqAr A fqqrq A qqsqq A RrlAAt 
3 iTT sr qqR A fqq fAR qTqnrr gro rrA **t 
A rttPr fARj hMtt 

(?) "qrfaTT" A AtAt srrsrlqqq, 1956(1956 
qq 1) q?T stttt 6 A qqRfcqrfqq sqfAr qfqAr 

(<q) "ypqqqfqqr ipft qfqqTq" qq q^ tt 4 ^RT 
At anqFT qferfqqq, 1961 (i 96 i qrr 43) Af ; 

(q) “q^RjA fqqqq” A qfq^q ifrqr— 

» 

(i) AqAT At qm A ^ At^ ®tPft tt «rfqqAr 
At AffA AAt AqAt qA 3% A 
qqrrq ^ifqq qrA AqAr At trot qT storst 
¥<t A qqrAt Tqqq fqqqq qryAt t qr 

ottr qrrAt t; 

(ii) At Aqfqqf A ARr, qfA qft sqfqq qT 
«qfArAt qft A^fq qrAq? qRAT At 3% 
A skjq rrr RfAq qr% pqff At str^t 
qT sttprst A I'TtAT % sqqq fqqyp 
ttAT t q sttrt qryAt t : 

(q) “qrqrqqr” A At# Art f™A fqqqq Rfq- 
Aq ^ At rAa tt PpAT rr fqqfAq fqqrR % qrq 
fAqqk qqq qry% yVrqTfTqrqTTt yrkw Ak | jfr qk 
tirtPr Pq% At pqnrqr qkqy f 1 
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fanr TTI--tw 1 ] 


(?) “fJTK-rY' TT falT «!far Slfafar % 3 TT TTF- 

qfkr ffrfsr far farfa ^cf^rzrtrn^pT % fft? % fan 
it T j sidr f t ; 

(?) "ijPtz:" % qFVTfaF fafa fafa it faffarm- 
Ffafar ft far arfafar I fafar sfafa T i^ fafa far 
qrrfarqt it rrsfr fagnTfar fan; afarr fttt £ ; 

(?) %ffarm<.F” ir qTFqffa f^rftr fat fak it 
B?«TTTt TTfafaf 11 

(2) sn arafat ark qfat % ifr Frfaffam it 5 ^v& 
t 3fF qfavnfan qff | fa*j srfaffarrr it qfFTrffar 
I, s?ft m rtfa 3ft srfafaFT it ^nfa ft 1 

?w\? 2 

qFPiffa fafa ft 

3. rffa^faror % fan; ?ntFT—(1) qfaF qrFTftF 
krffer arti fa tw faffajq 9 fa afatn fafaeijtpr fat 
anmft 1 

( 2 ) ■’■farjfa-nn fa fa^ mfarq sTTfagF jft 
5p*n V it fanr arrnnr afk fatfa fat fafrfar tfarr 1 

(3) (1) it ffafat sm fa ?frfa |rr 
fat ft fatfarfat fa^m gifa fa gfa nmFF qFrffanr 
fit farf anfagg, fanrfa fafat nr ftf wr ffaFFm 
ffaffafent I ft sr^r it qffan f, Fn-ffaffann (1) % 
anjH^T fa ffanr wr sttIft nmT FTfairr fak 7*1% 
fafan it ftftf FrnqTfar far aunfar : 

qkr ft Fr-ffaffartT fa siakr ffan *nr arrtFT fat 
sift fakr qfar nfar fatfar far fYfk^nr 4 % TT-fnffann 
(1) it ffaffam £ 1 

4 - ? iq 4 'i % *TPiT 5 TTFFT qfFT # iii 4 i— ( 1 ) fsffaifil 

3 % snfrr Tfsp^^-Fur fa ffan sitto fa nm 
SRTjafr 2 it nnrffaffaffam TnYrT farn Ffafat aft far? 
fa ttt it iran? fafakr ff m tY it ftnt i 

5 . Trrkar ’jqwYr % 3 Y qrq- 

farfkanT (3) Y 5 ntkr ^fs - % srtfk t^t ^tt Ytf 
qrr%?FT art *ntfr w; it fit % alk ttm if fafo- 
fkff Wtifeqt wwt jkf t, qrcrffT fkn ^irnn 1 

qkr qg fwr €r?r Yr gm^T gnrY ir 
drft wiftr^T Yr, afr sfr# jm qfr grti, faYr- 

TTgcr % vft-F fr qrrir % f^rn; frgT grngT 1 

6 - 3 fHgTT<T, T l >‘“TfTJFTUT <f|T Ml? gf^filFg- 

(1) fdg!T*r 8 t ntfi? 77% gTT afk kit 3 fr^ 3 TTg- 
qrrfr qr ^c^Tyr ^t % P'fn; vfj^rpFrvr Y f^rr 


TTg % farr mT’Jq-g »r<TSft jn^, ITTgT'W Y IT'Twr gTC 
’TYgT I 

( 2 ) qwtirf: Tr •jft'ft gTftrfq- gfgfafj, qk 
tifft mm Yt 3 tttt, Eqkrqg Trfqfqf kg % Pttt gti % 

THTW ^ifJTT gT-TT I 

7 . Trrk-T qr Prgp;—( 1 ) mi, otYt ir ft nf grg- 
tfkt % ?rrjF qr 3?k kft 3 ^ TfprqrTPr srfarrRr 
qrrir % qwpr, aft ?rrf¥FT gt, gurm^r »Ttft f%5 mft 
■jnwrfr qtr gTf^r m gktgr it grg »rm % uqwrTT 
Tfgrjrq^n' % PiC[ arraFT qr tVfkgg’ gYm 1 

8 . ^fg^tqr^r % firq; 5 ^—ft % gaftanr 

% fan; g'tt tt *r*ft gTgf qit, aft q-pnqfr^- fafa % 
ggqgTrg % gsT -tf! T jfam % fan gfaTg 

I, 3tV Pfan m it fargfafan, qtr m? ir T#m, 
afarn :— 

(qr) jrrqfaqr m *ffaq ?rP<fa^ -^gr ^ 3fk ft% 
qnr fa=fw imrYf % jjfarn wr it qnr itanr 
qtn m vr cpr-ng, nfaqr nsrtrrT, fafftn 
ark wk ^'»fr qnw^ rfarggRi it 
sfrfanr Yrr fanmPt qtt msrr^r wrrfa 

^q a Jt4i - < ' i T : ft % srckrci % fifa 
■‘fprYir 5rfa%<5r” it srrqtarqr Yr upr ftrffanrn, 
^T'muT narg anrrr aftr stt^ftt arfagg 
gt^fr 1 

(jj) qForfar fafa ^t»t % if | ak 
htft fq%'i ixi jft apFTtfgrr fa err ftt|; 

(n) ?nfaT rkn «farfr fan% qrw akan «-j»rk<T 
t qrFqfcqr fafa % q^mar qrr rfau qrfa 
ark n-fr fafa qft ?qft*TT ft <TFfg Ffa % 
fan; fajFr qft ni £; 

(n) nnfTgF Fn it f*t 40 % ft anfar F«rer 

FFTT qfr 9T5 fafaFTTT it 5TfatTF HfaTT %', 

(1=) STTJftFF FT TTFqfaF fafa STTT fattfa-T 
fan; gTiT % fan FTFT Ftf fa^»TF FT 
TT7T TrfaqrFt farfa qm Ffa ffff 
% FTOFT-sr ft Tfatj | farft far vros % 
fsfrr Fnfaff t nr farft m? favfar sgrroT 
ftt t fafat #faF sranm qr^fafarr % nr 
farft w-tf «w ft Ffat tttt fh \ i 

9. Tfa^tF^T nsm FT?rr—(1) sfri thtf nrrnnrtrrn 
st arm q T fa mknrnft ttff ir ft afk n<tfwq 
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nrft ErETfWrr 4 #t »r# £ afK tA tkWAp ErfA 
?fsrp#r4nr A ff^TT qr^ar t, 'trptFw ErfA At— 

(4) art gm EAAEm fffA A Trn^" 2 A 
Tfnr Tfjp^nmrr An At nfn, 

(’ll) Wept 12 A EtEtWt ErAan ATt Wf, 
A WET TW lETf^TTSTT 4 t pAni 

( 2 ) 3T|i At# trrmrfr'P Erfsr tEstt^ttpt W 
TTT A Em TT* I I Tiff At# *47 TT if 174 WT-TT 
Arr 1 

10 . nfA4 Atr 4r Atpt—( 1 ) m ErfnrAf A WEr 

W4 qirW^T E?rfA % 44 

A #t4 TT4 A 74 A TETfTr -2 A 77T EWEm TTf74 
AEt *PT IE74 EpfEr 7# A farr T7T7 4 AA I 

(2) 7Tf74 AtTT 3P74 fnft7 7># % SEW A 
"J7 f7FTTT 4 £ TT-f-TPm ( I) A TtHtW YrET A 

At# At AAr Trnfr 1 

1 1 . 7Tf74 AtT 4TT AtT 7 W A TETPTTT—( 1) T'^t 
At# TTnqfPp Erfsr ErfAnr 10 % nr-Erfnpr ( 2 ) A 

fr%r 7TT74 An AtA if TPTTTT nPft 7jft sftl 7KT7- 
fr4 ErfA 4ft At# 7# tAtA wet A 77 74 WrfW 
4TT TtAn 'ITT 74T ART Tfff wAt 'jTT^Tt ^ I 

( 2 ) m fAfmf tt irfAnr 7777 nA Wrr At# 
frW % ErR TTPJff if 5TPTT TPTTUET jftA TT 3ft T $At 
Wf % WEr Wr m At 45 Arc? nrA nr WfEr 7 # 
A, EnrA AAt An AAftpr |, srrW if At nr % ARtt 

fAAt TPT7 7Tf74 ARt 4T A7T7 4TA 4 fm 5TPTT74 
4 ft *pjsrr A rrAn 1 

1 2- 7f3F?>FPJr % fWspr Ak W—EtEppt s % WEt 
tttWpp Rrfsr At fWr w Tfrrfrfrpjr tttWtt 
Wt *? ftHlrrnsT fWspff 3ftT TTcff % ^;tt ttt % 
TpfEr fprr : 

(4T) ST faWmf % TTTTT 4TT 'TTTT TTTT; 

(^) TT fj STPTfjPP TT WTTT TT Tjf JTET TtrTT 
| f% Tfi 47 T^if Tf W 4Tf TT'Rrrr TT 
frfvffWrr ^tPT4T tt ttstt sfff 
set Wtt %, sffy 4 fr gW TiTrnft Wt; 

(n) Tti sit t^t sr^ 4T ^ TPTsrrfr tt f^W 
fern if, -Jfr TTT 5 RT W TTP rfTffmni 
if ATfttT I, fWt T5?4gnf qf^T Tt gW 
TTTPTTt TTT; 

(t) trEtt, wfirr War 4 fpff, fWI tYt ‘-htFt- 
wf WrirAf % TWsff 4rr tett tttt f; 


(t) WraTT tpt-w A ffWirff, TftTTrrfw ariz 
tr ttAtAW Yr qYfarr 4ft ?EpTr An arV 
ST WAt gA TTTTfT An; 

(t) nar Tf?n, wm aftr Wf w nnPTff 
A?r 4 tt ttr 4 TTn n TtAwt At tetw 
A Aft Tin nAf ng 1 

13. sfw tIV^wpji ttt Tfr fan nn %— 

(1) nsf ttttt Wept 8 A tTtt ffAnAf 

47 IJTT Tfff TETT ^ Tff At? TTR 4 T 4 fr TrAgT 

Wn 1 

(2) ttrst tt nAijr 4 ttA % WAttt 4 A gm 
hjtW+ At fAfecr *r t ft TiTfAt EttA A narr 
4 fnr AfA fnr tt ttAtt nAgt fAn nrr 1 1 

(3) ’TT 44 T AfTT-WAnr (2) A WEt Art % 
Wnnr A 4 r |_ A^ff aft snfr 4 ?t ttpA<j 
A cfffT fnr At tWj % AVtt ni 4A nr% ffWT 
tt griAnr A Pi t 1 , nAar stt ttAtt i 

(4) At#, nATT A f4TTT ipT EtAWt % 5 T 4 TT 9 T A 
afk 3 tt 4 rAt awf At, sirfAmr g^nt % fnr 
smr AA A T>?nar srrn WA?tt rtAttt tA fAfW 
T’T A gfTT 4 fNm 

3TWTPT 3 

4TtFtft4! WA VT TT3T S^T SA« 

14 . nrnfm Wet % t$t 4 ft rtfcr—nAr 
qTTTTff^ fAfsr nWtTnpr ’Tfafnpr, 1882 (1882 
4 TT 2) % TTtnf % TTmTT RTT % TT A TftfT 4 A 
nriAr 1 

15 . nrat n ArgEn— ( 1 ) 4 fr# amAt tttptEt: 4 t 
EtEt 4 tt tAet 4 ttA % Em rtAt % nr A fAgw At 
nW: 

TTn At# EtAe TrErEnEnET 4ft (ret A rm 
mAr At# At trWtt; EtEt % mlAAf A nr A 
ErgEr; At ttst A ttAtti 

(2) rtAt At EttEtr ?m nAr % ttt«t Enn 
EtPit nff A Wet tAt jtt Apfr, nrAr:— 

(4) mAr 3 A 4% f Ent EnEn AnAi A 
Tg-nr | aft?: ErAr vc\\Yw< t'tttt A AtAt 
T^f ng nA |; 

(t) nAnff A nr Ar# At At nEA; 

(t) ?n(AAf At EnrEr A At# qfpWr At# A 
nrAtnr A tApt jn; Am; 




ttti srt : Tflrrar*"! 


5 


[w r III—-w 4] 

(n) Ttf 4 17T71 73 77 37T f737 •Tiff 4TT 
77 Pi: Ftt-t 47 wr : i rza4( 7 *317 
77 7t# 717 57 {tt: fa*^ i|4 f771 7T7T£; 

(t) Tt^ 4 ® 43 i 77 7 447 715*4*7 FtFst 
if *Tl 4 3 T ft*ft * 7 l 4 7*41 7 T F 477 
7jlf 471; 

( 7 ) 77 7 77 77T7 4777 1317*1 7777 7777 
7 T 7 4 * 7ft vft 7 iff virpff 5 fT 7 t 77 7 T 
TrPfTi 7T 77774 74 jfl71; 

(7) 4*7 777 7*77*1, 7771 7t$ f7?77, 

TpJTTTf 77 777l4 f77t 3T5*7F*7 ftfST 7 
?TT7l % **T 7 717 371 7*71 I 

16. -3T7 f¥T7 47*47*7 44777 % 77)7 

F77T 71411 .— ( 1 ) ?tt7 4 
f33T7 71*47 47^7^ 44777, 1908 7 773*4 
% 7ift7 7*77 77 7 44ff77 faTTT 7 **7 7 44 
4 77T F43T7 7 7rf77. 13444 % 7GrT 7 3T7R7 
5 RT f7 r -7rF?7 f77T 71771 4* (777 37g4 3 7 4*17 
7T7 4* 77 '7? 717 4l 4773157 % f|7 3T $5CTT 
777 % P=T7 717^77 | I 

( 2 ) f74 71 -717 F443 7 771 7T? *7? 74 

471 F777T 7717— 

(1) f77t 71*7457 f4l 7T 4*f£3T57T % 777 
7 1717 71 71S37T4 74 3TF7f4 71 77 
777T|; 7T 

(ii) 7771 7771 7T 77744 71 714 7171 
7f77 3T571 71 ff ?lf7 7T ^7717 % far* 
l3Tf73T 71 TlfTT 777 7771 4 fa-T^fa 
75711 I 

( 3 ) 7117 f 77’7 7T**tF*7 FtRi 7 4~7- 

5£l#7 7T7fa3 71 71545 4 777 5717 77 7771 7 
PpOl 7777 7 f3*T$rl7 ^ fal> 77777 7171 4* 7 F 7 

■v 

071 717! 7l 7TH 7T 7771 "7 4 717717' 717 7 
4 7F5TF57 f-lfa £151 fafafNcT 71 74, 7717 77 

f74 57F77 71 777^7 751^ 7T n ,71 | 

17. i'7lf77T 4 7117717—(l) ^Tlfafa 71 

44 777 7771 7 4ft 717714 3f73T c 7 7*7 

7T 47717: 47r 71 -717 7*1 7f771 7 77'Fa7 

717717 7 777 7 fa*? 7777 | 74 7 Tlfer 
77U 7771 7 7lfa7 4 t4 4 717 777 1 

( 2 ) 477 iJlrtwr 7 717 77 f3iMT7 777 7T 
Tim | f7 7T5*4*7 ffrfsr % 7T53T5 7T 77177 


57 fTpmff %■ 7777 74 I 74 3 4 77714 
7717 7J3 7?.7 71 fRlfcl 71 5J3R7 % F4 

717777 t 74 77 f-lfaF-'faf 7%! 774 41774 
717 71 77 T^7 I 

( 3 ) -7171 ^,7 777 4 74 77774 

7T, 4 7771, <57771 71 7/7^77 TT7 % f<T7 

717577 %, f7i7Tf77 7517 7 f ; T7 7T7577 t 74 

75 4 7f7f?77 74 f7 7rff7 777 77ifr 114 
f77 77 7“77715 477 77 7 fl4 77 S 7l5 57 
F47771 % 777K t > 

(4) ?7l4 7(1 7/7F777 757 % f77 775741 

5J7 f7 7lf57 777 777Y 57 f7f777't 7T 7177 

754 t I 

( 5) -7171 7lf57 777 777"! % 7r7 7515 

7571 f777 5nj^4 4 7 F7f7FT n 7 7T7 74 ^7 

577 W 47 4 7157lF<7 FtFj 4 fTfTTf 7 

fTf-1717 % 77177 % f4J 717577 I 74 ^.71 

7515 45 ?15T 747477 F77T 7T7T ^ 1 

(6) I7l4 77F77 57'l4 71 744 % F77 

431741 74 777 4447 4*f 74 4l 57 

F47T4 74 <717 7t F7^71 7 7^715 7f77- 

7157t 7 7141 % F-17' 417 7 7157 757 I 

(7) 47ft 7/4777 757 7 Ft7 777 

f7 715*457 f4W7f 7 73'f77 74745 

1777 fTW 74 57 f4l74 71 77^4 3 7 

"377-4 7 77715 o I 

(8) 4l4 7155457 f44 71 7?7 4 47 7 

p77 4>4 f77l 717 4 74 57 f4777T 74 
1717 4771 7 77715 f77lr *717 7 ^f4 7R71 

7 P77 7T557f57 FtFj 7 777 F4fr 717 77 71 
77771 7 Fr7 7757171 47 I 

(9) i7Hl 7lf*7 737 7 t 4 7 fd7l4 f44 
377 777 7't5 7157457 fTftr 7 f771T717 75 
7)5 7T5fl7 F*l4 317 7T 3*77 7*3 I 

(10) -715ft ^f3j3R7f 71' 411777 77 

374.7— 

( 7 ) 77 731 ^7771571 7 f31 7 31S 3151 
^7r 757 7t 44iT 4 STITT; 

(r) f77i 57l7 7 7r 17 717 74 *44 7 
7f75H157T V 4<"f 7>^4 4 31'471 '15; 
71 
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00 srfffar 743 faqfat •<; f-Ksrr fait fa Ttki 
7fT0TT fTfaTOT t>fa f fat 714>Rr ITT TO fl 
TOijq'Mf tt TJTffafar if it far fit3^47 
tt TOfa tfafat fat <tfer it 345 7ft f ; 


(•<r) 34 TOiffafaf fat agfasrr ^'owMt 7f Tfafat 
to 33 4'j4 3T77 tt ffafat qfat3 to TOftr^n 

TOT TO ffafasrTT TOfat | I 

is. 5 trfa r f 743 faqiit am 3T447:—(i) srifn 
7 to faqft fa sMfafaa sr farq. 31447 a to 

4T it f%4T 717,47 I 

(2) RtfaT 743 faqfat fa 373-4777 fatq 377 - 

st^t Tv-f=tf toth 1 ( 1 ) fa srdfar THfatro 
4? far 71447 ttffta sits fat 7734 fro 
sfrQ 1 ! 1 

(3) f=T ?777 5 , 6 3 ft? 7 fa 3743 S 3 frffaTO 
fa 3at7 ffatT TO 77447 far JTqrOTW toT 
7TOq 7T7 gT4 #77 7TOT 4 STTOrfaT faffa 

r' 

fa qf37j%TO7 fa fair 77447 fat 777 f Et 

t I 

19. ttft 743 faqfar fat ffajffar:—(1) 7 rqT 33 
47 zrPr TOm f^-fana sect to 7 tot sifaya 
farqT 7 rp far TOfar srrffa 743 faqfar fat 
f^ffar w’m far qrqqqfqqT ftfa fa 473773 
to 7 4 sr to% fatq tifar ffarfa fat tfatfat to 

7777 TO 7 fa fair fat! 1TTT TT^fatfaT # I 

(2) srrfqa 743 faqfat far faafai TOrfR-qf far 
tri'tot am 4 T qfat 3 fa jjfTO artfat fa 
TOfTclT 7 #777 am TOFT fat 7T 33rfat | I 

( 3 ) snffT afaa faq#t far fa^fTT fa far# qfcaa 7 
fati fa gfa ^fatTO fa STtftT TfT §0 stiff 1 

20 . wrfq.T 344 fa afar art 3 ^ 3177 :—qrrifa 743 
faqfar 77 77fat47 fan 7rfa fa fan fat# to 7 fat TTfaf 
fat, fat Trrfpr srst faqfat 7737:77 fa 451 faTq rpa- 
4f?47 34777 fa fan gfaTO f 4#q ffajfa faq fa 

frorlfarffaT fat sanr fa m tt, 34%#:— 

fa) fqr #441717 ?trf?T 743 faqat 77 54m 

faTOT^ifat fa ttrarTO rrofa aitt 

fatf-TW TOT I ; 

^pfafaFTOi:—^7 faT fa qfaTOT fa fro 

5477 srfaffas fa qrffaa afaa fasfat fat qrg 
IfaiTOTn, TOtATOT fa TOT 51771 faR 7RT- 
947 r 7 fTO 7 |Tfat I 

(n) 7 rffT 7 fatj faqfat fa fafaror tot TTrfT 
3 Tk qfl^r Tffa TORT I fTOfa Tf 7 fafa- 

fatifaq'r sfaa, fafatro fTfarq^, ffafatr 

7 TTTTO qfa gfaTO 5 TO'T fa TO fa TO 5 7 # 
TT^frlT 7^77 | ; 


(T) qrf^T qfaa faTfat TT 7TO7 TOTfat faS'fal' *Pt 

fTTTOT 7f TOf7 4t# TO TOffat Tift ST'TT 

■arffap. ; 

(a.) TtfTO 7faa faqfat far to fa to tot tto 
tot fat w? farfTOTT farfat 1 

TORNTTOI:—57 faa fa 7 fanrfaf fa f7fa ^3 
ffafTOTTO fa faqfat fat 77NT g;'fat ^"tc i^fat 
7RfsifTOf qflTO f I 

21 . Ttf'tT TO 7 fatfat fa 7 t;faraT fa fa-faTOaftr 

—MTO7 2 0 fa Rata 77f?T 747 fa7#t fa 

tototo an faar Tfar fTTOfsrfgq fatufat srtx vraT 
fa wtfar tot gT f?Err, to far:— 

(t:) 7rfj=T 747 faqfar fa TT 7 TmqfTOr fafafaf 

fa 773 ir TOFT TO4T 47% fTTOJ! % ; 

'3 

(g) TrrftT 743 faqat qrrfait fTOwr ffagt wto 

WlffT 743 fa r T4t it fTOTOT 7T ffa^t TRF- 

Tforr fafa if mat qrr 77 arm aft ttett; 

( 7 ) 7rffT 743 faqat 75 % at at totort 47 
fTfsrfmr'f 4t 77fa am far to ttotxt 
7 74'f3T f, fqrAt q^roj# qfqTOT qit far* 
faT 5#7 Tprarfr fait; 

(4) wffer 74« faqfar fa 74377 fa fat# fat 

qiTOTT far# fa TO 3T7KT fa fTTT Tift 

fqrqr 7ni4T; 

(t.) TTftT 743 faqfat #7 fqifaqfat TO qf'TT 
TOT TO 43745 TETT f, I 

22 . qfw 3ft 777177 7ft ffan 317T fa.— (l) 
7ft 373T77 ffao[ 717 fa f37 f4f773 18 fa 33t7 
31777 fsrifaqq 2 0 fa' WfyqfafaT TTWlfaT fat TOT 

7ft TO7T t 4ft fatf 3T447 fat 7T37.T TT 7fa7T I 

(2) 3T447 fat 7f77T TO7 fa 7177 fat 

icrraaqr far f^feT tot fa far Tifafat f73fa' fa ttstt 

qfafar fffa #37 qq 3T747 TTfa^q ffanri trt f i 

( 3 ) 4f Tnffr 743 faqfat far Tq-ffaffaqq (i) 3 
wfar7 fat# fa f4f7374 fa sqfqq | fafat toff fat 

7Tf c 7 fat TTOtor fa 7T7 #47 fat TTTffa fa fatTT fat# 
fat 73% ffaffanTO 77 TO:f4mq fa ffafa 3T447 TO 
KfaTT I 
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( 4 ) fft 7T ftpl77 ( 3 ) % '7717 m'ITT if 

ftw; Trn; ft777t % fJTTi^r ft ftT 77 7?fti 
ft 87.^77 ^77if % fttr st-tat 7ft % qu^t 
fTrrm IT ft 77? ft faf37 w-’T if ^ f 37W I 

2 3. nift-T Jfta %rft % 4?i 5 ;7TT % ftwrT^TFi 

it f?rf-T=r 1 ftf ft sufer 77 ft f^fr :— 

It?) farft qiT^f^ faff % miff % *7 if' 37 ft 

7 ft "KTTfT ; 

( 7 f) faftfe ?fTT TrfftfftT? TtTsrrr 77 

TTT’ftJrfT % 511717-7717 ftf fWHVMPT 

% fftllrr ffftt if?7 TTlTTtT-fWtPTTT *PT 
rjjTfTf rfur a-ft ft ft 77 ft# 1771 faTl^TH 
r Tff c rfaf? ftft % ftwfTTrr % f 7 Tttr ft 
7?r 4 , 

( 7 ) ffftt 5f4q qiT^rfrep fa-fa % fat? safer 
777 fqft % ^7 7 ' 3?tft 7ft 7?ftft; 

( 7 ') stifft 777 fqftt % f% 4 V ftftsTT? ft f%?fr 
47 m 7 ' ^mfr t?i 77 utt*! 777 71 ffftt 

747 7tfe"T 777 fort 7 ' ftftWT? % *7 ft 

777 T?T7 77 77:71 7ft 77t I 

24. ffifft T 77 3?PTft ftT 77 T?t 7Ti73ft.— ( 1 ) 
7ffeT 777 flft 771 7/77777 7TT7 TSlfftt ftT 7ft 
7*75 77TT71 T?1 77fe 7??ft 771 77 gf7f%77 Tftft 
ff ffftt ?ffa 7 7fftT7 faff ft 77 ftf77T7 S7 
faftilftt ftfe 4717 ftft<J % 777471 % 7 ft 4?7 7 ft | I 

(2) 7TTf7T 777 7777 >777 TrfTtfrfti 77 ftft 
siftlftT ft, f%7ftt 77f7 77 77ft ITT! 7p77T^7 
spV 7ft f, 7fr77-7f^7T ft7 ftff % fftft 77777ft 

ftft I 

(3) Wrff7 777 f iftt Tnft ft 777 f77T7717 
ft7 £7 fafaTlt % 7177 77 fi7Tft faff? 31 717, 
3 0 77, 3 0 fftTlTT ftT 31 fc747T ft 7T77 7?T7t I 

(4) 7rffT 777 f77t 7 777 77t WT7 ft 
'jfft f(T :— 

( 7 ) 717177 T717, 7?lfftT? 177% 7777 ’J7«T! 

fafl77? artT ftfftffft 7777 |; 

(tt) fafa7177? 7T77 ftT frfttff 7? r 7 7a 77171; 

(7) faff ft 7114477, 7777? ftT TTfTTf ffftft 
ftT 747 f7f77T7 7g74nfT; 

(7) f77T77 flT ?T?7 f777 74771; 

( 7 ) %i7T 77Tft ftT 717 ff^Tffff ft 77TT 
TTT7; frr 


( 7 ) ft7r t;t 7 ftr 747 7Trft f ^4747 

744-7 ft 7f7T7T ft 710ft I 

(5) 71^747 ffftr % 47T7t infer 777 f7ft 
f frffe-7 ^7 7' 7^7777 777T 7T I: 7 7^7 f 77^ 
ff' c ft 777 7ffe7 777 f7ft flf-T^feT 77f c 7 : 7T 7^7 : 

7T4^ 77 ft? falffr ft 77 fft 7 7ft 77T7t ftft 
77 7fT7ffT fefe f 47ff7ff 7 fe^ftn f\‘ 77fp7 
*ftf7T 7?T ft ^ ®rtT 7777 ftfe^.i Tlftl 777 f 7ft 
fr VTprr 4T7 f jjfefT 7? 4 f77T t I 

(o) ft?ft q'ftarr 7r f ftrfy 777 f ftf 
77 ft 7ifer 777 f 7 ft 71 77 % ffinq? 71 irftr7?t<t 

74 ft ft-Tft- 7T 77 THTT 7?T7 ftT 77ft 7?T^T-^feft 7t 
ftff % fftr qTTTTffT? ferTw % 7ft ft?ft fef77 
7rf7T7 it t;7t 7fi /*f i 

2 5. 7f7T77? 77lf.—7T4T7fT7? ftff 77 ITT? Tfe- 
T77? ffel fl 7lfe-7 777 flfl 7 ftlft ft 77?R 
77777 7ft | I 

2 6- ItftTTTrT? 7?T 7lft37.— ( l) 7fftT73? TfttTft- 
7 ?47 % fT'l 7^7 7? f an#37 7?T7r I 

( 2 ) ft ft 77 5, 6 ftT 7 % 77747 77 ftft77 

% 77-ftft77 ( l) f 7ftT ft?7 Ter 7T777 ft 77T777 

717 fff I 

(3) HfTTCTT? 7?T 7T7T77 ftf 7lf % ffttr ft! 

7ft Ttff 7?1 ft 7F74-9T7 f 7?f7477 f 7ST ftT 

^S77fe77 77T77 f fttT ^777 g 3ftT f777 4?7 7 
ftPTftftn ft «7T7 7 T^’iT, 77ft:— 

-fc 

(7?) 77717 7f7TET7? 77 ^>7 7f7ft7, 71t7TT7 
ftft777 ftT 7377fTit 7 fiftPT | : 

(Jj) T77‘ 71777? flT 77% 7?77fft 7% 57ft7 
'i ft?C 7fff47T? 77ft 77 7 7777 |; 

(7) 7ft74? f 717 7p7TST7? 77ft 77 % fttT 
777T747, 7?lfft7 7417 ftT 7?ff77? |; 

( 7 ) 71777? 71 ft477? 71 7lft71T ftft Tlfftf? 
77TH7 % 7>ft 7ff 77? 3rft f I 

(?) 511777? ft?ft TTTTTfTT? ftftl 7?1 TlfftT? 
71 4717t Tjft | I 

(4) TlferSTT? fl 777177 7?1 f771 7T7T ffr 7 - 

ftf<77 ftflftf ftr Tift f 5tfr7 ft71, 77?^: 

(7?) wffTOTT? 7T 77% ft'^T?, 7lft7TT ffft 
■7Tff7 777 Tftft % 7r 5T7T7W ^7 7 

7fft77 7T f 7?7 7 ft fft I 



s 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part III— Sec. 4j 


(w) srfaTSFTT fafa TTYPTfet Xqfa % qTXfarT 
qr ^rnft X ^q X ttX qfa wr; 

(<r) tffXWTT faX X gX sPjXfaq % fspTT tr^r X 
wfXr qmqffar fXfX % qfaTsrqr I f? ^ 
Tpf qfa qTW I 

wsqrq 4 

q refaftr fHfsnft fa TfaX 

27. ffaXt fa XtW % fax jrfw (i) flTffa 
5T#U Xqfa ^7V ^ftf ■*?>■ ?faq qq 5TV XtfXq T$T fa 
qrxfa qq tt Xfa qfaq ; qrfXfa arte qfq im srg- 
Xtfal *T$f fa aqrfa | I 

( 2 ) Tq-fXfXqq (l) % STlffa ?faq X srgXtqq 

TT fTTR Tfa % ffar flTffa WT Xqfa Tfaq fa 
f^ftnffeWt, Mifa<tdO, JTf'TFPTT qq XlT gXqq 

qrqfa far fa sm *q X' XXfa 1 

( 3 ) qq-fqfXqq ( 2 ) X fXftu qqqTXXf tt firm; 
qrfa qq faq ywiffar qfaq X’ rrrfXr iptst ^ X 
i^X qrfa fa srtsrr TqqXqr Xt qq faTrqqXi 

( 4 ) TT-frfTTT (3) X' fXfa qTq % ffX ^rr fa 
qrffq qfq Xqfa »faq fa Xfq'qr *rXfa far -jt- 
fqfqqq ( 2 ) X fqfXFfa? q^qrXXt fa qrffa fa Frrft^ 
X faq fa? X faXT fa art? X fa$ gsrrq STT^T qfa 
faX £ I 

28- qXrT qTqfafa Xfafg (l) 5rfa«fT fatq fa 
*rspr STf'TTT'Tf Xk TT'T qqTT RI'W rrqrjfa 5 % 
qqqfat % rnjwq fafa : 

T*T§ faf JT^TDTT TT 4T fqqrfXqrr HT faf 

fXsrTqq qwfa qq ht snrfa qfafa qrqfa qq qqr ^ 
arty arm rrgfaffa qfa fa qrfa i 

(2) fafa ^*r % fax fqqqq Xk rrqn: ^rrmfr 
fa, qrlfa fate X fqfXtJTq fa?q, ffaXafat X rjsqfaq 
fa fafa Xkmqfar, fqfar, Tart % Yr^far fa Trffafa? 
fafa 3 tVt *t?t fafT fa fafafJFTTfafa % TTTsrq- %fa? 
fai 5T7T tittwt *r*m Trrrr, ^r^faar fpt f srrr ?pt i 

29. W>TT TXPT TPTTTTr T$T TT fa^fafafTT 

fasirTT fafa fa jw; i\ 'srm'Tr itt 

faf fafa itt m far fafa fa ^fr^r m faw % i 

3 0. farfa TT xfaw fa'TT TTFTT farT Tfafa 

% ijffaf t TfaTO fan; far % Ftit wrfa^r, far tr 

faT<T % fax ^r^'far fa rrrffa qr, fa 

;jfa ffarr ^r^irr i 


31 . 3 [£T«r 'arr^anfa TTT ( 1) SffaT fa^r 

faT HT^TT Tfaq fa 3 JCTf 5 |fa ^Tfa ?^XrnT TT#' 
Tnn - : faq fat? far Tqrrr Tfa? WX fart: 

fag >t fa xrq % fax fat fafapqq fam farfafa 

fa qnxqfap fafa xpjtt Tfax % wfaq fafaq fa: 

32 . fatq ^fa far Trrrrfa fa^ fa qr^fafa fXfa 
Tfaxfa Xorfarr ffa X fafar % fax ^fa Tfa 

tot fafa: 

qixg X^ faq fa jtkx fafaxx 31 % tt- 
fafaqq ( 1 ) fa fafXe xtx fafarx gfa ^ 

X f fafaq ffa % faxx Xfaxr fa qfaXr 1 

33 . faXarrx ( 1 ) ?xrXt faT srrffa fax farfa 
fafXxHTfafa fa Xxfaq Xfa xxr tt srfaxR ttX 
% faX XTfa faX faX 5 T 5 ffaXxx 31 X fafxcj ^xtx 
TTX XT faXT TTX TT XTS TfafTT Xxfax TTX X 
srxraq T^fa t 1 

(2) qq-ffaXxq (1) % mffa faXxx faf fa 
irq xfafa xfarfa ttt jrxr faq fa “fa xtX % 

X” Xfa.T fafa gfafafg ffow X faXrrx gfa 
% Xt fax fa xrXr'T X m fasrl 

Trrxfa 1 

(3) 3 ?n: Xiqq wfaX % faxT T^Xr qrr qfaqpr 
txX X qqTTTT fa qqr X' qrcffaXT ffaX mXqfa 
fa faXrrx xfar X ^ XrXfa xrfaqr X qxx? fa 
qxrXx qq qsrfr qfaqq qfa m fa tt X «q‘rq qrr qfaq 
ttX % faX Trfa fafa 1 

34. ^fa? tttto fafa ffaqqr-TTXr fa Xr fafaf 
% tt % fax qrX^r q?iqr | fax faqqrr tttX*r 
xrXajx xfa faqr xxr 't qqr Xqq fanr fa?g q^rr 
Tfax fa qqT X faXxrc ^fa % Xx faX fa qrfaj X 
m H r rrz X qq^qrq far qr^TT ffaq fa ttt X 

q^rr?r % qq^TTfl xt qqwrw qrfr ffarr qfaqr 
faqX qqfa qTXfaq qffaf fa qfarr fqfacT fafa | 

35 . Xqqq 1 qx tt r faq X qfaq qarqT 
ffafar xr faXfq^ q ffan qrx faqq qqrqq^ qwrfa 
% ttX gru qr fafa X qqqq sttt qqrq w? X 
farxfaq Xrqr i 

(2) qrffaf qqq Xqfa qqqq qffa qqmfafafar 
Xq^w fa fa'qq X qqr qrfa qr X^rq fa qfaqqr 
q?fa far qfqq qqmq X-'Fqfa gqqq faoqfafar 
X;fX? qqrqqq X qqr ttX fa nfafa X faqffar X 
•faqr Xarfrfa fa fa^T Xfa i 



ttmt *rr ttmT7 : 77T7!tt 


9 


[jTTiriri —wm 4] 

3 6. TfRnrm—(1 ) ffafaf 7177 ffafn mt 7f T 77i77 
77 tr ffanv mrmt zrffa q;7M7T % qrnrn nMRr^jffarf 
fat 57 7771 f%?Pr far 777 ttr fa ffafaffan qffafar 
fat fa77r 7717 nffann fa mm far ^rr?fr fa1 

(2) ffafaf TRfTffaM ffaffa 7 m 777 =faf7 77 

TffTMm:— 

(T) 77 RfaM IT7 Rfa7 fat -77% fa fan; ffair-i 
777-77% fa, 7% faff fat, 77rffa 77 ffaflT 
MT 7%7T; 7T 

(m) ffafaf 7577 fa 7T77 pTh R ffaflh" Mr 7fan 
fa Rlfafa fa TT7 7 7fa7 % 7f777m fa 
fafar M57t fa ; 7T 

(7) 77 fM7T MT77T 7% ffafaf *fat7 % -.MRR 
7ffa?T7 7f75tTRM 77 7MR 7rf57 MMTT fa 
fa ?fa7 MT 7ffa7177 MT f77T MR; 71 

(7) 77 fa7r Mrqnr 7fa 7~tS qfafaStTRMf fa ffa/T 
f777 77T fa I 

(3) METT fat7 Mf 7ft77l77 M7-faf777 ( l) 7T 
77-ffa777 (2) % 77757 7 fa7TMT7T I 7?t Rrfat 
ffa7 % 7fT77r77 7 7fRT:T 7)7' 7rfa TfTfrnffaff fa 

S**r:— 

(m) fa# fa §7; far 

(7) fa 7%M 77r7i777 7 T7 ffa7Mr 7^7 7177 
7 7fa7T77 fa srfa fa faf 7T7T % 7*7 77 
77T7T577 7 fa 77 faf 77 57T7 fa'7fT7Tffa7 
| Mfa TT^Trffa ffafa 77rf77 fa I 

3 7. 7fT77R7^i 77T7. —7f577T77%f7?rT77 fa TRfasT 
Jr fa, 77Tffafa, Rtfaf 7T 7Tff7 777 M77f :— 

(M) faf MR7R ffaqrMMR M571 77 MT 77; 

(»j) TMfM 7 7fafa MTT£M7 faf 5 Tf^MTM MT7T 77 
MT 77; 

(7) ?fa7 7 Jffafa 7? fa<T77 faR 7>77 MT7T 

77 755 £7 I 

3 3. 7fa77T77 fa 7%7T fafa fafa.— (l) RTfa 
5fa7 % 7f7TT7T77 % fair M77 75T7 % fa7 Rlffafa 
3fT ffafaf ®7f7i fa TTffafM MT7 fa fan ffaTTT 
MT% fatT 7%777 7 TqffTM fafa 777PT 7TM 
3jf75£IT5fa fa TTOKM 7|77 7TTT 7T777M 77^7 
7Tf57 MRT fa ffarr ^faJOTTfa 77 7ffafa?T7 77TRTT I 

2. (m) 77-f7f777 (l) fa 7tfl7 TlfafR -7Tfaf 
7T 37ffai fafaffaM TMt7 fa Rlfarfa 77 3777 77 TMtM 
fa ^f757r5fa fa 7#77 f?7 fa fat7T I 


(7) 7>75 77 (q?) fa 7^757 fa fair 7rr %?p7 

fa nmr qn 777't7 7777 : fafa 7if^faf fa ffafaepr fa 

fanx ffa7T mritt faf ffafn fa nfafq Tffan 77 fa fatsn 
i faT5 fafa 7f577177 fa 775 ®77 faf 'jffa 757 fa ffarr 
7RJW 777Xy qrrfa fa 7ST7T7 7f7fff7 Mr, 7f7r7T7faf 
faf 5faf7 faf ^rffarfaf 7 77 far, M7 r if '’77177 

fa ffatr rwfnw %7r 77T nr, 77fa 777-7 rf %7 fa 

777T7 fa T : TR fM7T Ml^iT I 

(3) 7%77l77 fa 'JR fat Mvfa7 T -4771, fatfa 7% 

nfqjnrxfaf far tk 7 7177 75 ffari faf nr fM,7fa 

faT77l77 fa fa577 fatfa Tlfa Tffafafaqf, faT77t77 

fa r f7 f7% faf nrffafa fa 3777 fa f77 75TCT 77 

~rnf, fa'77177 fa ffax ffafa % 377, 7ffa5aT5faf 

far f7757 fa ffa(T M7737 75 7rff77t faf 5 ffan fa 
faMrfartrrfaf fa 771777 farif fTfnPsTnt farfaf 1 

(4) 77 fnf777 fa ffafaf 7T7 fa fatfa fix faf 77- 

7Tf7M fCTfff faf5 TTffaM fa 7M57f faf 7T77 

57 ffaffanfaf fa 7773faf MT fatTT MT5f 7»t7T I 

39. ffaf7 MT 7f577r>T7.—f7f777 38 fa 77- 

f7ffa77 (3) fa *rfaf7 fRlfa faf 7%7 fa 79RT^ 7% 
faf? MT 7? 77TSTT7 faf 7T7T fa fM r faf7 fa 7fT77T77 
fa %7 7faf 7717 MT 77 fa fat 7faf7 7ff7R- 
faf 7 fat MR7T I 

7e7R 5 

ffaf77T7 7^77 3ff5 ^?7fM7 7fffa7f 

40 . ffaffannr 7fa?7.— ( 1 ) ffafaf TTMPrfxM f7% fat 

5faf7 fa 77T7 77faf7 775Tf77T %7M 777757 7f7- 
•7f77f fa 7Tfa ^JST 7T7T5 fa 7T ^fat 7TMR fa 7f 
7Tf77 RT fa 57 7 *t fsfafaff 7r 7f77,7 MC7t fa 
ffaffaffa? faf MTfafar I 

41. ffaffaiRT f7777.—fnf777 40 fa 7^757 fa 

fMq MT7 7T7 farf f7f77T7 6 fa 7^77 fnffa- 

OT7 ffafa«T7 fa 7faf7 T?fa 57 ffa7 MTtfaf I 

42- ffaMMT 37T7T5,—fqrfaf TTTPTffaM f7% 77 
fMfat faf ffffa fa 777T7 f7MX7 37T7TT fa 7T fa7f?7t 
f777 7f 77777 fa«77fRf fa 7^f ffa7T MT77T 1 

4 3. WfaTTTf fa TJ77P77 faf fff7.— ( 1) 77TM 
TTRTffM f7% 7?7M 5faf7 faf 7T77 faf^ 5T5T 777Tf77 
rnffaTTfaf fa i]77tM7 faf fatf7 777ffa7 Mffaf 1 

( 2 j 77-f7f777 ( 1) 77 Tffa-FT 7'7T7 7TM fTTT 
fafa ffaffawfaf Mr 7MT, MT TTMTTr fa ^faf75 Tfaf fa, 
RTf77f ST5T MTffaM7: 57f7MtM7 fM7T MT77r faf 
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fan farsT-fa grrr 37 7T nrrnfrT? Mr spY nfrn 

ftfat Sf fa 7 ?r-ffarfa fa ^rrrrifY i 

44. m nfanffat 77 3P7f7?7 ffaTrr ®rr7R Tiff 

fan 771 $.—TT?rr faTnnrn Tjfafan fa nfan if? fa 
fatns f, fsRi; 37 : mn fa 33fn % fan 3737 
87W7 faff fa'Tf IT Tr ft 7fa 3lfp7 77n ’PPT'TT TWf 
7F7f7T 37 3 7^fa fan i£F7 fafar 7R3 7? fan 
%% 77 % 33T7 faS ftr fafar far P777 ^RTfTR 

Tfafr ft? ^nfa7 fa faf7 niffan nrifafafarfa 
^TTRrft 3TYT fan-TTfafa 3TTT 73 TT fafn fa ^tFr^. 
fafft if ft7?T-ffaTfar fa fa'nfa | 

45 . TfS 3Tfp7 fa7 fa 3777T.— (l) 3c77 
TTrrTffa fafn ?rq-^ft nfarr % fan ifa sriffa 
fa7 (3 nr n) fa 7777T trS % fan fat fan 
fafaffa fa 3T fa3r7 7?*fa I 

(2) STS 7 if fa faT fa RiTn-RT fa 7T7fa nV 

*5— 

( 7 ?) nfapr rfanf fa jnsrar fa mn, far 

(tt) fa3 pfaff fa 7T77 3T7 RTR, 7 5T7fn3? 
% 737137 77 7?3 3 33 fa tf77? nnlTR- 
7fa Sr 77rrfsT7 ft?7r 3rrcri1T I 

46 . ’jfnfa 77 fanr-fSnffa.— ( 1 ) pfan Sr ^ 

fa37 *7 fa, f73 77 7f3fa % fan; srfrm7 fain 7T 

nfarr 71 rfa3 Sr psfar vrrfnn fa 3777 faw fan 
n pftrn faT 33 fanr 77 fair 77 $3 jjfffa 77 
M TRR fa rr fafa 5TR fapfr 777 7fa?7 fan 7T 7%7T, 
77nn fan 7 T 7%7r I 

( 3 ) TRfTffa fafa ^fSfa fa ffatR far 37^7 

fa33 77 Pfan? Sr Sr 7:7 t? 3 fa nr Sfa faff Sr 

TTfatf 77777 TRfa fa77 77777R 3fa 77^7 faf7- 

nT77?fafa 77 77757 fa 77"; I 

(3) fa»fT fafa Sr 7fT ^7-7?T77 ifR 

fnm t?T77 77 trygRTr tr^ 777 nTnrftTr fafa 

7 ff gfaffaT 7 ?^fr fa ^7 7 > Rt^Tf Sr 77 I - fan 

7?t77 % 7T7 7f7i77 7 nfaTT Tff t I 
?T67T7 6 

TTRTfrrr fafa Tfr nrgRR mmmv 

47 . 7<jfa7 fan Tfarf arVr fafa7R nfa yntr 

T77r.— ( 1) 37farffaT7 ( 2) % 77T7 Tff3 ^ 
TTTRrfa? fafa 7cT7 1777 TT ffar 77fa7 fasTT fafarf, 
«f7fa7 far 7=7777 nffa faR mm wfa : 
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77-^5 fajr Tfarf ffTt Rnfar foirrSr nRTfa? 
fTfa 7T 7377ST7 7RT ft 7>T 77T?r fafa7 fpqfa fapfV 
7ft 777 777 ft 3ffa faff7 ^7 St fafa % 777773 73 
faqfa 73 T^t faT 3T3 fan 7?f 7 7^ : 

7113 3ff aflTC fa TTTTTffa fafa fat 73 37 F7T7 

fa 777 T %afr R?rt fart fafarr, nfafar nR »w 
77T7 far nfa 11 

( 2 ) 3Rfa fafa 3777 imrr nfan fa fafa 
fa nfa73T R fa^TR 5777 affa 7fa77R7T fa 

3fa7 far 7fa faf7 3 7 R 37 fa7 TTfa’ 717 % f77T7 
n 7777 % 7T7 7 fa7fafa 7ff7 37 77fj % fa7T7 
fa3-f7 r 3T77 % 77faT7 faiT ^7 % fan; Rnr faf77T 
fa T 7PTfa 77 737T7 fa TRfa I 

48. falT 37.—7'fa ffafa % fa^ 77T 77 7fa 

Ttfan fa 77m fan fa 31 TT 7 fafa: 

qRfij Srn 77 % 7RT7 7RT3 fa 7f fa pfan % 
fa»s 77^77 nV fafat 773 fa rrfamrr 37% srrrrvr 
fa nfan Sr ttr 3 fa3 nfa n‘R TTPprfn: frfa % 
5377 fan 37 fa afffar nfan fa 37m fa3 nrfat 
73f3 % ffaq ptt^j; fafa 1 

49 . -far-far 77 nfafafa.— nfar TRnffa fnfn 
nfa Swnff Sf 7 t 3 RTitTf 77 “npTTrrfnTr 773 
nf77r r 7” far "fafarfar ffa Tfarrr” far mr 
-713 if 7377? V 7 7?P7? 7TR7 7?Sfa I 

50. 577 TT fa7T—(l) 7'fa sqR fa <J37?- 
'J73? Jfafa % fm, T33T7 far f3f37T7T Rq 
7 ?far nffa 1 

( 2 ) srrffa 373 erfa nrPTfrT? ffaj fa ffan^n 
fan nYr tor far 7 n^rffa 7 r 7faff fa farn- 
faftn % fafa rfa |tt npfanr if 37 nr Sr 37?r 
fa t| I, nfarr:— 

(i) (7?) faffa PTfa % ffa 3cfa? fa if 

wm nmffa Tfprr nfcpfa 77 

77? 77t fa? 73T 7TT 3f73<T 77 <T7? ft? 

«[3 fafafa 100 Tfaf W? S' fansp 

faft, 3fa 

(’S) 100 7?fa 777 ip fanf? r^7 77 far 3%- 

33 3fa nT77TT 77ftl3 Trs WTfp37t 100 
TRtf Tfa S fafa? t I 

(i) 3RT -fa (i) Sf Tffar Tfa % fafafar 
mfar fan rfafr Trofafar f^ftr fa fan. 
fSf»33 3 nvfarn farS, Wqp[ ;— 
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(n) My Me yyirr wfyf w toiFth irM 
% unfair flyim iri: 

(»sr) toM to ynyy frofafay f;— 

(1) fawn Me frwr to faryir ?p#r iPtott 
M nffan t, Me M# M; 

(ii) OWTvfr Me Atom 7- g=f ; 

(jii) faMy w y'rfay MtM % Mrm % Mr 
MM: 

M3 foM yir nfly M my unfair Mm 
«W yy Mry % wny ejot? yf Met % ^ yfairy 
%MyiryMMTT I 

(3) yi-fafyyy 12) y fyfan to Me wfay 
My wfr Mr Afar Mi My newfeir Fify M 
snrrfey M W^ft | 

51 . WTO W Mm Me M ytwfl—mf* 
itoMp fafy Mw Mu w M my % to 
arrow Met yrnt M rotsr % yy Sr 3ir 
em m faro m frfayyt % ?nwe MM M yy 
eMy M m M % Men yfan rot % yst 
yfysTcT fl WT iM MM: 

1x3 m yy-fafayy M M# m yyfr fafayn 
wMt it 3% yror eMy M m3 ifr MM fayM 
ror nfly M iffy m yf wei romt % wry 
fafyymrMM M ye fair wtt t 1 

5 2. WTETWr mfa % fy(T TOST—(l) fafaf 

eMy M mi ptttjt Mfay mi % %i mhr tf 7 - 
qfrp fyfy fafayfai ye ensro % fan ^My MM 
Me tM Me wriwm mf) % fan wri %romwt 
% prumr wy fl miy M MM Me wjtM 
% ffayM y yysryy M erfa ste MM 1 

(2) jtMp mufti: fyfy s% myy M 
mi yy wfay M to y yyfay fafyynn ?rt 
yrnin wrntmy mefMy MM MM 1 

( 3 ) roty ttM mMy M row y imMy 

fM % Mr 5- SfM fan wflA 1 

53. faermiwr M fMrt—(1) yro tt^MM 
fyfy TT'it MrrM M 'twfrwr M Mntmm t 
wctttM M MM My MM % ^rMrsm t fm 

fl»TT I 

wMm°r:—m yqMqfyw Me ttfMrtr 65 
% snMuM % y Mr T erfyefy 

| Mr MM MMwr, 1955 ( issp w j) Mr im 


224 ir ttMi itiM % pf^mt Mr MmMw iM % 
Myytl 1 

( 3 ) MrTitai: wrRrM sm PttxP fMT ywir 1 

(3) Mir liMir tttM FMt-i -irfyM Mr MMtt 
Me yM feMi TrewFeir FMtr M MM FMte w 
itM MM 1 

( 4 ) %roMwir M FMre t FyrMMMr rofro 
M't, y«Mrr:— 

(17) w yyn w ytrmy fir— 

(1) rjyi ttM •iripMr M r eiMpm trFi- 

sro ire feq | Mr iM M11 Jin Me 
frow % Tift % fwr 

rowiry 1 

(ii) M<~ siroM eMy, roirnr 

M feMt Me m Mr yify % My MM 
yyrFeMr, 3^1 iy m yniM Mr hMVi 
| FMy t MyM it *tM *pt ^ Me 
fyy we iret | 1 

54 . MM fMte Me yyir yre irr mrr 5 R— 
ro-Mfnr fMr M MI*rro MM feitt Me OTirr 
erf^n ro mw Met fir?^ gyrn fMfM M % 
M M mM'i ^r ro % wiTir^ fyjrm sreT 
yMMr firqr ^nyu ; 

M3 is fir MMt ferri Me MMi we 
y ^ sitr M 7 Me s t fTfifwi | Me 

M to Mte rofwe M Trewfeir fify M 
wwM w y?q Me icet fyy MM iret % fM; 
TOlWff : 

iM qe Mt fir yy i;M feiti we ir yw- 
fwr M wM % ey mien n i-p f^ro Mir f% 
'jM MMrr fwr£ TT^nfeir fMr % ffin wirii 
1 fMMii i: fey rmro rrrM Me ife 3M ttistt 
M wtt M wm m Mr fl;M inrwi Mi % ttto 
ie -rosy irer: toM M rowfeir fify srer 

fMM^e M 3flTT ; 

5 5. wfair mrei— (1) iremfeiT fify, wfw 
My MM, mert, yf'ieiiTir, ireeifeir fyfy irr TOM 
fly srm MM w fly ewrfly ye^y Mfl fyy% 
flM irei % fly Mi grer iyy vetw M wi 1 

(2) yq‘-fifyyi (1) M wiwyT ie Mror 
yin Tr'f fmr tftFt; fyfi itfl irt fMifMM 
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qrfaq? frtfr? qftiff, srqfa:— 

(q?) TTJTT ff ftr3Trftf«ET SpTTarf % TTfaq 
q?f srfarrf ftr?T% *tr»tvt ftrfir % 
frn; afty rr^q *qftr qr tret afft 

RPHTTfa ft?&rr ff, TR if nq 7 TK ; 

(<y) PR qPTT ^FTftfsTT ^ %TT Tirr ft» 3 T 3 TT 

qrf srfr ; 

(q) fqfir q?r qrqq R?r>T % ftp?; snj anfftpri 
if qfnRqr tt farrer fa-spur ; 

(t) snftqr rYe % ftft ferret qfyqitftETt 

fqcrruT fjpT% qq srefarfi *r qftqqq 

* 1 

56. fqPmfq^jfr qrt srq?yq—RRft fafmTR- 

qftraft qrr tT#T qqryq qPT % ftpr WTiV ffq 1 aft 

ftvfft 3 TPWRT qff TTqq fYpqqT qqq fqfqSTPTf TT 

Sffaqrsr qvrrq rfr qq?rrr &, seer qftr r& % 

fsfTT STRIPR? ff | 

57. Trfw ftqYr art# qrr 'Er^fr RITnfr—qriftr 

qpqqftqr faftr q^q? farfft tt % aft rfft qr qftra- 
Jr *5? RET % W «frf Tt TTftq ft-ifft q?r TT sfq- 
sftT str ^E'TTTTr # 3 ftf ftm% sF=pfq fqfqtrrq'f % 
3frr qrpqftq: ftftr §ttt errPcrr anrr | ftrair 
ft? qmqftq fafspff tt Kptwr qTtqtftrct 

Tff Tt TT? ffr RET I 

58 . Rrf-qiftqr qqrrq—quTqftqr ftrfsr jt?tt srrtt 
tt qrr REif-ft if, R«rft; 3 i re# aftr 30 ftwErc 
Tt, 5> EFT Tt TnTTfft V !PH ftrfft 'TftTFT 

ftffqft ^T-TfftTT nst |f % Tyq err if qfrqTftR 
fft qftr tt fftT afiftft TrtrrTKrr if sift ^r 

q?t, T?rt qmqftr? frfa tt tor qurfaw farr 
'% mrr if TTrftR if ftjrrrq- % jttkpt 

ir srqnftrT T^Tfr: 

^ ft? tt TT-ftrftnpT if ftrffrf?R srtf-qrfqq? 
fvfrr if ftmqff ^r^rqYr^ qff 17T 5^ art 

sRTfqT-s if fqfqfTR t srlr ?>ir vw ^ttt wrrfw 
?ffif 3 ft qmqftq; ftfftr qff tfftpqm q?T aft? 
^ ftR ^ftrr qrrir % ftnr srrmq? 5 1 

59. qpRrfRr f^ftr 3 f<r^r qr fcm R^fr in 
fEfr—( 1 ) q#T? qrrfifrF ftfsr qfrnAf T nTtjR qT 
qfT^frff tt ^ srV f^rq.q qfnff affc vff v rnff 
niwf if qjqaT srPr^Nir q?r qfv^R ^ifr srft: f*cm 
% nqf qFrrf 'it srfa^frqf q?r qfr?r-T qrRf afft: fefr 
vft ?5 tt if qqif qfr qifr fterfn if *it ^ifr ftrrft? 
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ski w H'Tf?qT ftn?q m qr»Rr 

qf 7T qTTTT fq?TT>qoT if ^HETT qi I 

(2) TRq? qprgfVqr fqfq ffqftrq R?R % TT 
Tfir^frqf qrr jtt mw qTTfqft:^ ftftr t ttr if 
q?TTTTiff 5fft qrpfY ftrfqsrRf qrr qfqqrn-fEr qffq qrr 
sTtt ^rrsrTqq I 1 

srvqrq 7 

faqfsm arfr aRTTErfirq? ^tq^qt 

60. qrf ?rq ftrcriTT qrr ’irfam?— ( 1 ) Try 
q'T-fqfrqq ( 2 ) if ftrfqfTR fqqfr snfrTT % f%r 
qTTpqPTf? fqftr, rqTftrqf, ?nfET ttet qrrqqf afft- srftr- 
■■rsfrqr qfr JrryrTftqf, qf»r%'af sftr qrr f-rffaET 

qrrq q f?ynr uq? in srftrT oqforf q?T fTTfsTor qrftr- 
tttt % if tt nTET 1 

(2) ^q-fqfqqq (1) if fafec? qq’m ftnfrftrf'jT 
s‘r qqif, sqqffr:— 

(q?) ts ’jfqftTT qr^Tr ft? %'TETftqr ^ str 
•rfjfqt Eqfqq T-q if TTTt/yrfr TTffr % ; 

(jj) ftr ?rftrT f nTT sr’rr fqfqrqT % rsqqiaff qr 

Ml' v M fqETT 'TT Tff ^ ; 

(q) qqyrri^ff qfr Tnr if TTypifn? fqrfsr, RTftnff 
tt ynfer ttet qfqrff qff ^fqqrT qn 'pTfqHfqR 

^T^TT ; 

(q) ftrftrarqqrafraff, wr mr^uq; ftrfaqr tt 
fqrfff ?tr sqftq ir qnrqftqr ftrftr, nnftmf, 
qTftq snrcr qrqqf vYr qftrTsiqr t f%m- 
qrmq A ffT^R q‘R ttt fqqfr fq-ir qr 
set ftrqrracff qrr qRqq q?m; 3ftr 

(y) srfqsjft qrTTTTT % f^cT if TT ftfqWR- 
qrqfaff % ff?T if, qmqftqr ftrfq, qTftq 

qqq- qfqrfr, Riftm tt qfqrwq? % q?R- 
q?Tjr qn ^qYyqT if qr^qr 1 

6 i. % yf ^TTT—(1) fqfqqq 60 % 

mfrq f^Yerw qryY % 4ri qqrffqfq, qrrqqftqr 
fqfsr, qrfiq ttu qrtqrfr, -qTfqqf qrr urftiT^q? qf 
qq ir qrq ETT fTT qff ^RTT ^TT I 

(2) Tq-fqfTirq (1) if fqrrfr tr q? ?i% ftr 
qf aft i qq ir qqrcnq r rr | ft? ftftiTR- 

qfff-ift ft? for if qff ftrff ^rtt off fr rttY rt%t 
qrr q?r ftrfiaT qrqirr §'p.t q^ fqqsr 4 etet ftr, 

qqrftqfq, qpwftr ftftr, j TTfR ttet qqrr, ?qrfaqf 

3 lft nfqrcffqr q?T ftftfp^ur rf=Rrr % ftOT ft.qi 

1 



vrTv-fT qrr Tnrra: ^<wrr»^r 
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(3) nr? qm mro fqrq gfe qr fffv'raaoT 
mfiiwr fererq qffe fe qq 'a^Tfnp fen, 
mfe Tfer qrqft, anfe afn wffenTqr, fern fes 
IfetsroT fen m t, fqfenr 02 % ntfnr qq- 

ffer wft miTTrat qq fafgq Tfe % fa it irTTO 

m 1 

(52. fqfwpq tt qpqqfer feq qq mm- 
mrt— (1) q^Tfarfe qrq qr^fer fen, qifer sfeq 
qfeft, nfqTsrqr sftr fqrfqqf qr, ffeqq ferfeq fen 
stt qgT % qfe fenqr, rqrqfef, nnflTp-, qfn- 
qqfr rrV qqqrfr qq qq qfeq feu fqr qq srfe 
fefesrr snr ferw n ife ^-(gT-qfsqf afp *nq mr- 
fe fetsrq rnfem % qmT qn fe fe fe 

qroqfe fen ife qfe fernqrrq n fqfnq fer^r 

aftr qTqqqqt ip nqq % ffe A fnqqq faffer 
qTfqqqrt nfer fe \ 

(2) nq-fafenr (1) A nfenf <v nffer arm* 
Tit feu qnqqfer fen ferff qfeq- r qqr qfr pft 
qrnqfrq fen % qT qrfer 4 f|T A fell q?q sqfe 
qr fenfer it st qT qfr qmqfer Met % ferrqqnq 
A feqr ' 4 t qqqr qqfer p fMfeq mfnqrrff qq 
spr Pt A qVrn qffem: qqq qff nqur qqf 
fe qreqfe feu qr fefT ?uq fern % fer A 
fern nfeff, srfaPff, q^qrfqfi fe qmqsT ttst q?r 
qfrar qfe % fer q^faqqr ntw uf imq qrife 
sffr qurnfe qT UTq?ft qq nferf «ft pi ft 
fefer nrfuqqft qfr rrq A pun t 1 

( 3 ) fertT’q qriwfe fefeq A ’nr-tu A 
feff qq^qf, fqqn^, ^rnfrir^, ^nqnrfr -fe 

qT qrnqfe fqfsr, wfe wt qfer, ^Tmt n srfvr- 
qanp % ferreqTq A fefr , '*fl qqqq A qqqp fefr 
sqfe ^"T qqtaiT qnq aftq TTqq qfqffegq qrrq 
^T^qrqrqqTqT 1 

(4) qT^fep fqfq, qnf r q nqq ^nfr, -qTqt 

qT qrfqqain % fen, *qqroRt, vmnqT j , 

Tifepm qT feqm nT qq fesq ffmr Ife q^ fqffeq 

qTfefet qn fem % qqq if *nff zrzwm A 1 

63 . qr? qft fefrr npn t^it— feranq snfqqqqr 
qti qt fetarq fet? qqrtfqq qfln qrqq qfiqT 1 

64. qT TT qffe fqfq qft fefe qTfq q?T qqqr— 
«ni feran fer'T£ q^ fqqrr qfe A n»qTq nrn 
■p qq fferam qrfqfet A fqwfef T»: qti qrrT 
qnf npqTC A\ ttttt q-qfuq '-qfn, qfi ^?r qr'T tt 
jq-qqq AA A ffe fe feq.qf A\ g;qqT qqq 1 


65 . HT'jfe'W'P q?r fe pfea—qq qsqTq % fefr 

fqfqqq if fefr qrq A q>q qq '4r qti qfr fqfqqq 
63 % ferq fefeq qrfqqqqf qfr fefrJ % srrtm; 
qT qTTTqfrqr fqfq, Trfe qr qrfe qqq qfefT qr 
qfqnTn qrf qpqr-qfeff qT qTqqqq qq fefer fer 
% feq feferaTq' qnrq qff trife ilt\ : 

qq fqr qq qqrR fqqp fer-qfrarq qff 
fetarq ntfe-Tfr qfr qqt srfeqf qnfr qfr fqfqqq 
60 if qrfqq $ 3tV fqfqqq 62 if qmqffe fqfq, 
qfe sfer qrqrfr, qfqrej^- afpr Tfe qqq- 

fer qnfqfeqf qfr qraw nr fqferq % qtffq n fem 
qffnT’jqtqf 1 

nsqqq 8 

qqfqn-q qfr qqrT if qqfet A fqq qferr 

66. sqfqqn qff qnr if fenif % f-nr qifqn— 

(1) qfr qui— 

(qr) feff nqr nq qq qqq qfe if vqq nr 

■pqT fqqifT TTTffq T^q grr TfqT^rqn?q 

ferr qqr t; qT 

(V) qfnfqqq qT fqfqqqf % fqr*fr Tff qqqq 

qq nfenr feqr ; 

ap qq-fqfqqq ( 2 ) if fqfqfen feff qfr qrfe ^rr 
qnffnrqT 1 

( 2 ) qq-fqfqqq ( 1 ) if ferns: oiTfeqf feq- 
fqf6jq fr qqfOT:— 

(qr) -qfq % qrqp ffefe fqfqfes: nqfq % ffe 
TfqcrpTTjr qq fefqq ; 

(g) Tf^^fqrrq- qq T^qrrur ; 

(q) fe 3ffr feif qr^ qrTqr qfeqg qrrqj; 

(q) qrmrfe feq % ffe ?rrfe qqtr qfeff 
qr ¥q if qqq qniq ir qq qfqfqqj qrqqr; 

(r-) qfpi q?q qprqfe; fqfq- qffe qrqqq qfeq^ 

1 ?% qq fqr fqrfer qq qfrf <t nT^n— 

(i) qqfepr fqq srrr qrqTfqq qRqqfer feqqf 
qfr qrqq qrofrq fffe fqr; 

(ii) fqqfr st^r qRmfqqr fefj qfr- qrqTr qqfe 

qqqqr ; 
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nftnfn % fsprr nrfnr nftf farm m n%nT i 

6 7. HUtMk<6 Mr % an Man— 

(i) fanft hh+hP'^ Met % Tfa^faror % MM 
aft viTfer nafr nfEretfan aft m nMft M— 

(i) 'TTOqfTT Mi, srrfJn wit aMt, aronfM 

MET an TTTRfl wftriwi ITT Mmat % SWlff 
an Mranm a>TnT ft ; 

(ii) (ar) 'mmfM Mr, mfJn wet aMt, 
nn TrrpriwT Mr an sroft, an 
Mianf % ntftn sMm qaft Mm- 
‘1*1 im JT nafEW aiti Jr 

’tEl'ti'l Tftm ft ; 

(^) TOTT m fWTT'STETTTfr ^TT ft ; 

(it) an fafnanf % anM iMra anfM 
f%qTpj|qi Mtgn nftt T' <.n i ft ; 

(a) ati am nnrfdd fanfr ata Jr aftatn 
nftt *nrft; 

(iii) nnMa? Mr fnfntnnn;<TTiff aft [v i a-M l 
aft ftT aM Jf nwi Tftrft ft OT nfi Vt 
TT Man RTTHTETW ^rTT Jr mam 
T??ft t t 

(iv) 'ihptPtv fHftr ^pttw in aftnn Jr sfparr- 
aft *ti vl in armr *j^t Jr nnJT Mm- 
amnn Jr narft ft; 

(v) ansa Mr Mar nwnr in ’njfan in arran: 
Ttfn-Ma ar nafnar nnnar aft attfr ft 
oft nng^T 9 Jr faMra arran: nfftm 
% n^f |; 

(vi) hrM-w Mi aft Ma nasr aMt ajar 
Mam aft Mm 20 % naaEff ^ n^rnr 
wet 771% Jr nrrrn r^cfr |; 

(vii) HHPTf<s> Mr aftn an naw anJr Jr wtraavr 
Tftrft ft; 

(viii) mkMa Mi Tfm^taror aft anff an 
nfnwraMtft; 

(ix) a ronM fJrftr, Ma to aMt in an 
nKmfna? Mr an mft Mmt Jr fafn- 
Ms apnft amnT3fr an Min nff anm 

I 1 

68 . qreqfn: Mr % aftR^taror an aftamn— 
qramfaat f# % aftraftamn % <.i"t><. ,j i aft nifJn 
n'4t MniM «rt ttt n%ifT M— 


(1) tttrtM Mr, MfT wsr wnr, w tit- 
rrMr Mr yt pmfr ^rm^nm: wm 
nr M^r Jr tfrar-itiiT in srfcrijfd' nrsm: nr 
Mrmnwtnf st mrm mJr snsm; 
TT Jr TTTT % Midi MIT if sprdT % \ 

(ii) Traqfe Met MfPr fMr tt Mtp. 
frrr RiTnr it Mr & frr tfr# dft n? xnr 
ft % tto nrq; rinr MrEnnWrarf M 

tttftM Mnrt % M Jr n^ ft ; 

(iii) TT-retM Mr, snfn w'a - wft, ?mft 
in nFnTSTdi tttt ^rr Ttft | in frrrfr 
ttM nwEr % M ntTfn? ft 1 

69 . Mf«rn M 'i^rrn % Mw dft — 
MM tt T^dim dft nrfm wr dftf wtn Mrirn 
70 Jr MrfM srMn % M % t?m 
ftt Mn n%nr nunn nftf 1 

70. M dM irfV ftfn—(1) Mm 69 % 
r#r M tM % srifM % fnT nti M 
Mrdnft dft MM Tn n%m 1 

'Jj 

(2) ntn Mmfr, nMMr, m<err<«b Mr, 
Mn wet dMt, nmft nr setMw ^t Ms Mr; 
% xfMftfJn Twinir nr iptwi: % ijst prrn tt 

^rtt •p^ii I 

(3) tttptM Mr, nrM to *MT, nn*ft 
in irM^dT gmr dft Mn dft rrnftiy Jr ntrr 
fnn % ntdT sprMrt in v*r nr^n «rf), Mutt *ri 
to JrdT ft in ifr ntr arn T*rJr Mr wr ft, 

jrMff nfftn ^n M nfffMt vt ^nr 1 

( 4 ) Mr rrftmJt ncj wrfnr ^ nr-MrinT 
(3) % ntftn M ntT ^nT % nMn Jr Man 
aM % M nJr rrn«f ttt % far uJr nn tt 

nanr: ^nr 1 

(5) a? Mr f^rn% Ma: nra rrMra aft 
m Tftt | Tra nfa-arpft % nw ar at M ar m 
Mra nnr^ aa Jr rnfarn f^rft safnr % areaa Jr 

ftrMfttrr%ar : 

a^ aft far font aaftn ar nfnaaar aft aia 
Jf ifJr Mr an afarMna aM aft ’tram aftt ^t 
arr^ift ; 

TJ 5 aft afra; fip arftt ata am aftft aaftn ar 
Mraanr ga-Mraa (e) % wftn Tafpafa rrfnar^t 
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% wr if fagR fw w | q?t wrr qrw faqt 

qtffar HT wfEPTW % ITTEW if 3 qfWT qrrqr TTR- 

qf'Otf fqfsr, srrffa- mu vuft, -um m srfVrrsn? % 
f^rtT fqrfa^of ^rr 1 

(6) UfU m TTR5TT affiTT % <ft qfa 

RflnTr-rt wr qrw qqgq rpt % fag - 3 qfj-qfq 
arftmft r f=T^,'<Ti % fan* sfrf it wqrtsr *r 

*T%*TT I 

(7) qfa stfiPFiff 'T&TRT gw fair qg qqf 
gqqq q^qf afk fqqqq'T spf wrnr if % qrqig 
qt# "fit frrY jt^cT v^rr ark *rfqfq*ffq tft srrif 
qfat *nfpT qV qq ’crrtjrrf qff tft firqn ftff q^grr 
fm% srrtjR r gw if q^qrfqg Tirfaq wrqqq 
% 1 

71 . rrt srmaff afk *rr^T.— ( 1 ) qrfa 
qftr’prff ir fmti ¥f snrfa- tt aftr m m. 1wr 
wbn sftr wfm uurut gw mxt wtm fa w 
’rf’Rrft 5 Ttt qqq swfqr wrfwr qqf q qfarrfqq 
qffqrg 1 

(2) mrfw fg, qprqfVv fqfa ^rrf^cr mu 
’T'Tfft, rttrY qr ’TfRST’P wwvnaft gw v\ giffa 
ir g*fafq fcq % 'gfqq gf? qrf 3m tf#qr i 

( 3 ) uri, rnm-uumr gw % qm tt fw 
mg % qiRTff qqwqq wtcr fagj q»t, q fa «tiY$ 
5t, srrffa % rft'T fag % rnwg ^*rr srfag qrfw 
q^qr aft m *w*f 1 

(4) wfqfqqq (3) % gtfrq qrftg qgfa srfaiq 
Wf: gq fmr affc qqq qrfaq fwrgf % f-W qrrTq 
gqrg -srrgq fa-i% W 3 gq ufum sttt qfgrtfqq 
wtTr % fag af^r?*r | 1 

(5) gfa gq-fafqqq (3) % wtffq ?rr^r 
m jrffT TTwfr^ fqfa - srk %qftq wfit -^w 1 

7 2 - q 1 R-i T< q fqfii % Tfar^tmir % Pifi'qq 
aftq; T^qnr qr qtnq.— (1) fawr qit mf(<s h 
Tprqfcy fqfq fqqfqq uufu % qfrrq qwqfTqr 
fqftj ir qqftrq =rrf f’pqrwrr qw m m qqt 1 


( 2 ) ^q>\wi qf qrttqr ^ TTRqfqqr fqfg- 
rt qRPTft^ fqftr g qqfsrq qfrf fwiwr ra 

73. fawr % 5rr^T qq mrqq.—fqfqqq 71 

% ^T-fqfqqjT ( 3 ) % mtu ttFr % 

fqpfqq qr T^Tq- ^ srrlvr iff? jm w % wr 
qr tfqqr qtrrqrrqqf if mnfsrq f¥qr qiw 1 

74. q'ffa.—ff3 % mffffT if aqfqq Rf 3q% 

%^ffq q?w: qff m q%n 1 

qqg<t-1 —jt*r 

5TPT 

qrPTfq qfqgfq afk fqfqqq qti 
(mR'ifTqrfqfq) fqfqqq, 1992 
(fqfqqq 3 stYt is) 
qffqg qR % Tm ummw 

an^qff fir qnr 


q'qqi aqf?r;. 

3pTmH<r. wfijqR^ qq qw 

^'lf r +R q“o.?fo. 

wr % ftnT :— 

1. qrqqqff qfr qgfaer qqqq qf^r w 

$ttt mqqq w qfq qfr sr^q wtt 1 

2. m vnusm; \ q? qrqqq mu fqfqqm 

ifr qggTT mr 5rr<r 1 

3 . ■tfqr^fwn' % Pttt qq fqqn: Pw 
3 TTtnTT qfq q^ qvff If gW t I 

4- 3m ifqrq fqrrr ifrq qTf^ti i 

5 . m qH^rfr firq% qfqq «q\t w %mmr> 
?, q w qtfr qq an q%qt aft m?qq wt 

% qrq UWR fbcr 3frq qrffii I 

6 . ^warfrq ^tqr afh: q»ft ^w«r 

ijq i 


qir^qftr fqfa wu auftirr: 

(1) qmfqqr m qrq 

( 2) qfq^tfq qqqtqrq qrr qqT/qTqsqq^TT % fag q^T 
^sfrqRtq 

'pqq qo 


Wfffer l 
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( 3 ) «TftrT 3TT TFT 

( 4 ) M n'I'SH) % fTWT TTfFJ 3 tYt TTTT 
(f?FFTT STTPHttr T^P ST% TFFPT 

( 5) q7T>3FF % T^FT (TFFT-TTm 3T>T TFFT-SFJ*^ *fl 3«T TfT 

tfft^') 

TTTTTfTqT TT^FT 

(6) <£jft ttx-tt arVr bTtt tnfrwrfof 

( 7) TTTTTT RtiMi*f>diH TT nn+tTT ®TWPT 
TT ®TTTFT 3 T$ TWIT 

(8) TTFFtT 1 ^ 3fPC 1 %TFJTK TfST'T fa^FT TFr^Tff 
( TF* <rrf % |STTT?fr aftT ?rT¥r-$TfT %JJT T?FT ) 

(9) % 4 TTnlfnTt AJ°t Tf 5 T^rfnnt T>T TofTq>T ) 

( 10 ) ’TgfrPTt 3^T M I it (wfT T TSfTTf 3^7 StfaTTaff 3fk 
qN tTfit srn^R %fd^ ■Hhftqrfn^fi fit T y lT) 

(11) TTSppT isn't (HI °t^H fd^Tf) TFTTTfT*ff STlfr % TFT 

( 12 ) uml*!* qrr iTsfsrTT fr^Trff % TFrf, ^Fprr, ?nf tt afF 
Tf*T TfjTT qf'TTT 3T Tti 

qm ^TfT'P \ TUT 

\D 

TFI5T TTTTT 

T^T TTSTT, TTfUTT aftT TFT^TfTTf TT fa^TT? Tti 

(13) TrTTTTT % t'T^Tff % TFT arF q^ 

(14) aTTTTT % T^aTTTTsTTf q; TUT afF TT 

(is) FTWTTTTUTT/t^T fTTT TT^m; fqwd rftT TT if 

SUTlfaU t-TT q*T 


(Bp) q-pTfTTT^r 

TUT: 

TTTtT 
5 TTTTT 
5TTET TUT 
qnT^TFT 

TFT 


TtfVFT fatftT ITflWRt 


T<f 

1,2,3,4,5 




(Tqtr) 



qmunrT prra : wott w 


[*TPT III—< 3 ^ 4 ] 

sim : 

frtspp *rr TrfrsrfiT^ 

*rfarw«P *?r 9 for 
Tfasjir '<pt 
srt ®pr 

q>T 
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*T*FT '-m 


SRSTW : 

KfTT ^ >jt ST$ WT¥T 

*R 

SR % ’IRTTfl' WW 

■s 

sri^tvr 

arfjmrfoT ^rrRr 


(w) 5TTffd ; -f'r BfiTsrfti?* 


WTfr’prt : 
fw»T tTTfWTf 

*FT 5 Pm 

^rr^?rTf^niT: 
f^rarrl 

afrr 4 'sp ?rfafk 

TOT 

^^^TfiRT aflT ‘JRW 


3 ’TT^sr m 


*rf 

1, 2, 3, 4, 5 


(ft<0 


firf?*t-'-( d 

fai^riw SRT sfw: 

$Tttf cf aflT ?nmfT 'jsft 
<^fT srnrfsiTf^nTt 

^nxfwfdm vt ®tWT) 

ift^r 

ffafasrpff tfr fafartefft ¥ 1 

189GI/93—3 
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Wa—II 

q-HfrfH frrfsr qrr ?FFftTF 

(1) qrRqfrq: fafa ftt qr ft# ?fft qtqrfr % 

TFT £ FT PFTT f^R#rfeF % :— 

(t) TFJFTFF % fa-TT FT^F FFF-5FRTSF afTt TFFT-ffl'FT 

(»F) 

(f) fft , mm jfrc f?Htf%tTFF ftqqfatur^ Ft# 

(f) Rrrf^r^r 

(?) TafTFTT sfVr FfTTFt FfF^F ?FJT$TF 5TTfT 

(f) 3frr tTmt % ftf 

(2) tIf t m:«rf’R frfF ?TFfrTF f%Ft f*raFFTf##F’' 

HRfl, TT f^TPT FT«TT % TFT ^ (ft TWT fTHfafad 

fqfwferr f:— 

(t) TFFTTTFTF 

(g-) 'FTT/^ffPFrT/^AFT/tfiw TTo 

(f) srfjfF TTT FFT 

(F) 'JR^fF FFT^Tfr 5TFTT[ (qfqfFFf, TFFTt <t 
»lft FFFT f5FT% fa? 3FT HTTfaFT ff ? 

ttf fan $ ft tt? qRT$t |,ff *fafFF?, tfft 
% tft, vrrfmi %■ wt f tfjff h? ft ffft, 

TTRF1T T? f?T FT5TT, fTO# cftF FF % falT 

qr qfar FfFfay, ^fHff % ?ff qrfa 

f?FT SFFFF FfF%Tr 5FJTSTF FF^JHF TjfFHTti 
t, % farr FTSFFFF) FFFTFFT, fit'FT fFTfFFT 
qft fvtt ? aq|%F*fl +qfFFt qff ffft, sfr fTt 

TJWT % FFPT if oFftrFF % FFFff T?t FTFT 

artr f#?FT ?FTfFFf am q? f# <ft tft 

F^FTt) 

(3) Ff? qroqfw faf? qrr *FFfiTF farfr ^Fft FT? % 

TFT ^ FT 4>hmT fn *"i fa Pa TT fFTflf^Ft $ : 

(q?) TFFftFT#%FFfa?%FTF 

(5) FT^,FFFF, F^TTsflF^r 

(f) RTFfl’ Ft# #r ffftt qft qrarw ft ftf?fft 
T faFft TTf’jqF % ftf ffIftt? 

(4) TIFT *TFT Mr 

TUFT ; TFT fafar ? TFT FTFT % FTF fFTFfafaF % 
fa? FFFRT ?[fFT Tiff? :— 

(v) fafa qfT FlfFTFl %■ FTSTF % PtF fFTfFFt % 

FFTTTfiFF, FTSFFTF 3ltT TTftmT ; 

(»f) f? tfft f% fqfrmF ?FprrF FffF % artrfFFF 

TftFRTf % ' 4 tTT Frff# ; 



'Tror’fiTTPrrtf. wraKW 


['TFT III—TT? 4 ] 


(n) fa-fa sfamf, mm mfYw mr^r t ^n- 
WlfaW, WTmmg afk wfaTK ; 

(w) fafamtfr, gfa?r % gmr, fmfaw aftr 
gfaef % wYmr -fant^ afrr mm, 

*Y wm t gfast % g^ffas wfa, fafsr % 
*mr % fag, fara% mmfa cifar w wwr sfrr mw 
srfwfff wnr f«m *r ^tr mm |, ^ftfmrt; 

(t) wmr sffa fwmf $ Ftffa t<r't 

afrr fafamw % snrctff 3 ffr fafa ^ 
fafaw % fafa^Hwrfm W mfcW sfk 
mtorfawr farm ^ ^r stfwfat % fag^flfam; 

(=*) mffa mfa wimft *r fmn^t famt <wfmnm*rfa 
% m?nm mffa mfa % tow wnTroft 
srfamm *pt RTfmff w wfa*fm ; 

( , 5) gfafr qfarw-fasrftw 3frr fafa w afir ^r% 
afrc fafa ^ mw % mjfaw wm 
mrarR ww % mnR, mimw far^r % w 
mffa www ^'pfr wfa-wgmw ^ 

*PT srffer^TT; 

(W) RT^T fa?ta W?t 'flndT Tt ^TW^r^TT 
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mffa sr#tr «pmft 

wfa mfar sfasr <*mft (fafa w# ?rfa ?it» w° ^ ^ *rt ff) 
farawH vmft ^ $ 

(1) m0 W° ° *PT'THT 

(2) S^mfarf Tfat-^lfW TOTfmT <TW «R$TC % fafa TWT 
Swftifatfo 

t T>W flo 

(3) Rffa VT 5TR 

(4) mo wo ^0 % wgrrfar (*nj*fr«fr % farg 

wr-t afft rniw-wm fa wf?r mrorfa:) 

gw faw 

mgwfapp 

(5) («r) srenfa'Twfafarm 

(<?) mq^fY fa p faffanm fa famfarfp srrr 
ffYRr ^ft - 4 1 qYt (^Vsrr T^t?fRY *pt htww 
mrTTOW ftm WT^m) 

(e) mo wo ^0 ^t w^mfmr wgfmrt sfk wfwr? 

(#ft w w^mfwwr wsfwwf aik wfwm w sfK 
w 4 >r =i 1 < mrnY % fwY mww^r 


<mifa—in 
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( 7 ) *rr<> sr<> qN k tt^ft +qpnfr/ 

■ ^mr 


(8) W° Ho To «RT H^TH 

% TOff, TEJTO T#TT qfw F%T JfMt fF TO 
TTW^TfPEF%TO 

■a 

HWfaw TETSTOTT^ TPCTO 

tfefft toptt, TOrDrcrt afF: TOpifTO 

qfe TJTo Ho 4To faTTTO TOft £ 


(1) TITo Ho qTo TTTO 

(2) Tfot^jlya <t>NUi4 qTTHflr/ 

HH SHHIJTT *ff faq HcTT 
Mh>FMTo 
t^FTITo 
'EW TT o 

( 3 ) * 4 pRT qT *i 1 -H 

( 4 ) THo Ho qjo % fiTTEET HTfRl afk THR 
(fTOFT HTrnHHH ^ T^T H% TTTOT qf ) 

(5) uToHoSfTo % ^IRT (tot-JTPFT 3^ TOT-TTO&Tf 
qftHfTOTOH^) 

TJ5H d^H 

*4jfJnfrriT 

(tot-stfft afk $r fair wtoOh Hfrnjfrr 

HtTfafTOT Htr % Jffr HTTOTOT $Fft 3 lk 

TTOTO lijfTtnT fTOHFT TETHJTTO aftr TOT-TEj^f 

(e) ’jsft TTT'H'TT SlTr WHTHTfTTTTH3^ 

(H^THrTTfFJ^r) 

TOft q?r 5J5 faf-TOT ifr froM^ jm tFth qfl 

STT^ft I 


(7) TOTO foHTWT % TOTET TOTO 

^IT TO TO t HH TT 5 HT 


(8) TOTO III TT arVE III?J % HTOR HrfsTET farfFr 

TOTOt (rftfT HH % f^pT g^qrpT af|T TOT-fT^TSTOTT 
TFTO ^ ) 

( 9 ) ^R 9 T •TlfcTM 1 

(km qtfro qrr tot wk ) 

( 10 ) TOftlHT 3fk H%n? 3 q^fTETt aftr HfTOHf 

to TOft qn qnTHR % fro Timro vidfi y 
fHHTO qrr h°ft qr?') 

(11) Epm IFTTO/TrnjfpT TnfTql/TOjqfTO wrf? % TO 


[Part III— Sec. 4] 



STP^T Itft ™ : 'fl’TOPH 
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[vt^t til—w 4 ] 


( 12 ) -£To 5To 

Pi5m<+if % <rnft, sfjw, st^tt, wf^r ut ° st° v° 

*r*ni 

TTf’T'fi % TT*T *f*T3^TF*T’P 

tfTCfff, ^qffpft 3^ W^qfwf JfT fa^SNf St* 

(13) wto so «po % t^rrf «fr JTR 3 rk <rn 

( 14 ) wto 5fo ?o %PwisTtsTtfr %sts sfrr 

( 15 ) ?sTsm Jrm%/^5F3KT frm sto so *?» f<re3 

S>T If Safa'S Tjft jfr 1 


(v) STPTf^T°r 


JTRT 

«trm: 

sstnfcr 

Sp^ *TPT 


S>T 


Ww !pT 'TTfrsrfiTiF 

Tsrcftss'ttor 
Tf^r^TT ^?r qfm - 

¥PS SCRT 

sm 


SSHpg: III V 

^TfsT^ foTftS 5 TRTTfr 


SS 

1, 2,-3, 4, 6 


* 5 ^ 


?r*F^r *rr*r 

% "J?f 9 £S 

VT % S^^ffiT HT*T 

otrvmr 

srfirinfw 


(»j) stfern aftr srfspr 


■jrr^tj : liter 

(w?) 


vrferqr 


s*f 

lj 2 ; 3 ; 4 , 5 
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fftn: arfftar 

srrtffTT 

IT 3 

TTT TTferTt 
fafftlTTf 

vm (TTTT ft rfc fcaj aft) 

ST*? aft aft? 
rrr 

Tft TTPRT aft TTaff 
ft ft^> 4 ci 

at fftftnfaT am sftrcr anftt 
aft WI1TTT 
^?ft (TRftrfcPTt 

srrtfafftff at ®t?*R) 

®fr*r 

tftftsrftf yrf ftftrfftat #' 


3*TT»rer—IV 


aftrwv 

(l) ^WTVTtTT*r 

(a) <> 

(3) ftft rcrfa «f?T TT*T 

(4) 4'httO aafq; (vrfftff, ??mrf ^s^rr ftrafc ftft 
aftr afarwat % a *rft fw % *rr aft trt?t $, aa 
aafaftr, nmr % ara, afaTsiar % aa a a?jaa aft af-asar, 
a* aa? ft?r aa ipTwr aft araT, ar^r^, ^t#tt % far 
a?ftt % far *i*K> 4 lt»W aarfTaaT faa% aaftfT affttara^* 
tw«t, afftar ffagft 11 

5* JRT *FRTT I 3 T>T TTT<n frft $ ft? TftPF^^T JUFT ftra% aafta aTR TTT | #t a# araaftt 

ijwf aft WT 1 1 

?*t a? aft TTTT *?ftt $ ft? ?*T^ Tft^fa % TP<fT? % ftaT *W ft ftaa fft*t at 5 ft a# aiafftt $ 
rftrf^i'rTT *fa % f?ftt fft aftta % amtj; ?t 1 

?a a? aft tttt a?ftr f ft? ?a airata aft^ftr aft faftaa aft afafaaa, 1992 aft arafta afftjft aft 
ftftaa at# (areafft? faftr), faftaa ; 1992 ar araa f?ftf aft aa% arm arre ?ta 1 

?a a? afft fRTT fxt $ ft? Tfa*£ftnar art aRf *? *a jf ?a if^t a'ftrw aatft a^ftff/fasaf an qraa f?ftt 
at arafta afer^ft aft faftaa at* irt aaa-aaa tt aftt fta? aft 1 

(aft^/srftftro? «t?t ara) 

% faq aft aafft aft *r 
aftta: 
wra ? 




Wfc •■T7TTF,m WTEfRTT 


3 


fay Jll—rn; 4] 

yygtt 2 

yifaty yfayfa ttr fafyyy ftf 
(TT<*HR* f^rftr ) fafayy, 1992 
(Mw 4 tfT 10) 

arrfyy tty—yifaT tty 

yiyyrfyr fcfinrt rna 

y£y *nf yy tw.yfa s^rry yyy 

qv^r^fffERfffnr 

ff?*r -' F-ji ^ <s g i ■+TTm' . yy m i<a yqy 

mk^Rt fafsrft yryr 

y^y yift t tty .<fT tit yyy 

w^yfl '3 

ytyfty srftnjfa fty fafayy ft^ 

(yrywfyr fafa) fyfyyy, 1992 
(fyfyyy 16) 

*yry fyysr tt yyrf^ 
wtr fy#T yTyatfafay tt ftf, sryf^:— 

1. (i) Tit 'yrtt TFFrftr frrffer % ^yrrft ft# t yy?y t tt t any n!m<$ iry?yf tt fyyry y aw tfayf yr 

yfyrtf tt fatty yayyfayf tt fttt fyyfyy faTm it, fayy yg mz ?), gTfay yryT tty ti#tt 1 

(ii) ?yrtt ytf tt yyw fa>'^r fafytrryf % fwrr Fyfat yti % yfatyyfy yr ft*ft fafyiryy-yfaiyT tfay^T 
y? fyyys irt, htt y$r $*n 1 

(iii) ayrtt yti % yvPr yyw ftf ttyy f«ry tt g^rrr ft ttyyrr, fttt aw tyff yr twryrfatty ysyyyf 
yr fayt fayfay farryt fa^yr, yrttyir % tt y yy% tt % stwittt ft yr fayrt yf fttt *w|ftyy 
y yy^^t 1 

2. *ny fa#*r y wifyyf tt ^ttt twr tt yyy $>rr yrf$y 1 

3. ?ym fyfy yy? yyyy stTT yrf?t ft? ^rcft Trorfar fafatt fatft ttytt^tt yqfyyytt yfyrwT t yr 

yqt ffyyy % ar«fty Ttt tfa yy ^ftasnrtf % fair «rry y ynyr Tt»r 1 

4. wry fa^T y 1 y? fyfyPjss yyyy ({far TTfaf fa yfaysrrctt tt, ayry yyfy y yyy-yyy yttyf t %yy 
-s^ryft yyft-yyyr yiftyr % ft^yn: yr yiryyryy f^y ftyr 1 

5. Fyry Wy y y? yyy^y ftrr fT wrfyyf tt y? yrysy f>yi It y ^tyryTwft % f^r t Tit Tty 1 

6. wry y yy yyyay ^ytr tt y? Tfay^tyr ft? t yfyzaTrff yh: fry tr y^ yryrrtr ty yr fyyyrfy 

aft trt trt ftrfyfy^ yft yia; 1 

7. ^yyy fy#r y y? yyyw frrr Pp wrrft wrfyyt tVr frt sttt yyytyy % y»wy ymyftr fyfy % 

yiy TKt ytr fyfyy *rtyf % yttyaprt tt ftfaff tt ?yry Mt tty ftfyyyf % yyyyjf % yyyry yfy 
Tyt % fyrr ftf sttt y^ftfyy yrftr yyy tTft tt fyyttr Tty 1 wryft ?y yytry % fay mffa 
tTft % yry fafayry yyy tttt (far# yo ^o) (fay ^yy any fasrr T^r yyt |) Ttt afky# ?yry fy^y 
tyryyywTtt 1 

8 . *yry fy^j ty? yfyftry tt% % fay yfar^rr yrytrnft yyyy % Tryt % Tfsy % fay yyyw ^tyr fa yrffa 
yyy trft arm im tty atfay yttyf % srsffa fafsryf wry fa#g tty fyfayyt t y^my | , 

9. ayry fttr y fyfyyft T yyyp- ytt % yyttry t %yy fyfyfasj yyrtt y arfar yyy tyft tt yywy Ttf 
tt wrfytt tt atfar t fay yyapy ijtyr 1 
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10 - RR EtEw IT IT? ftR f*P RrEt fafqqEf % ff^TTIT V\* IRT WsjEtER wfETSTT Et EtjErT <P?E Efr 
TTOTfrE fEftr % Esrar E yq% fEqrwrq % qEq'flor % Err yrtwft ftE artr htFtt % fwrr wfvRSTT 

% TTT*r ttr qEE i 

u- rttt ErEsr E'q? w sFn Er TRTrfTP Erfa % fEq Ewrftsrr mfer stEu EqEt % ?m Tfrsrr E fa*r 

?>TT I 

12. fEER E Rftq ERT Et 5 TtE % fEtf vfTOT EtfEt «TTT % Eqf°r TT qEEtfPJT TR EVt qR E fEEt 

TfTTTTPT TT TIRT qRE ^ ETT fTTT TTFT fEEt 5TFT qft RTS fEE*?, fEErqEt % fT^TT OTRE % fEq' RTO E 

T*sm E Ei *1 RTfEEt % ^ti vqifEcq % 'jq’qrjT | 

13. Eaft TT *TRT Et EstET E 5TT5RT % *nEE fIT^T RtfcRTf RTTT f®T#^T E TTrfER Et RTEt ^EfE I 

14. RW EtEsT 'TW TTTffT E' % faEt OTfEt % *T5fq TT RR TFT E ERST Ef qrRIT ErE W\f Eqt qTfqR TTfR 

TTTT STRsffEcT % 5ft 5r*ftPTR |, Ttqf ^ Eq% % Et URTT % EfRlEq E qfRTCT T^ffEm 

is. RTq fEE^ 'TTOTfrT ErfE aftr *rr® st® ?o qft qrtf ytTR tE qr sreqr^q qRE jtt RtfEEf aftr «fti % gE 
W^jft^T % fSpTT fEEplEt % y?E*FT E qflf f%PTr«P?TN W$( TT EtE IT qr?qr I 

i e. wrrfrnff qft EEq RtEErq r?ttt tt qfq qftf ft, rto Enfor E tt^et fw RirrtrT 1 

17 . arm ErE^r E it? tru fETtfr rtst Erfor E qftf ^fwfrerr Eti aftr jjErcuRqff % qqEtrr % ftm ?rfr Ppjtt 
5rrr»rr 1 

18. STTTTft JPT 5n?r % Rvft JTT^Tft # ^Ty q?T ^ TTqfWT pfTRT I 

w^pt 4 

vnTrftr irfffTjfff 3fk Wtitt 
(qTTPTfTT Erfk ) fqfq-qn, 1992 
(fafvPFT 17) 

f^rffraTT sr^y ^rtt ^t 

yQ 

fqfTETH JTTO TTTTK ETT® 5T° T® % aftT yriM.^lf^rTf % fair p'T'R RTRy ^fq, TTqtff:— 

(i) srV % *r ^nfftifr itr eit® t® qfo snfrr^f sto wttff % Err srfmt^r % 

?tpt f^sr af\T ErErirfff % ?rwf % Ti^rT TrmfrT Erfir % Ern; 'tt^a 77 ^ arVt Efw pArf 
% ?rrftT irf ErferTf qr ^sr *fR^ % Er^ yrR^Eft ?t»fr ; 

(ii) 5TT® t® Tqrfafrt 3 tVt rrr % ^ shorter % Ert qrwR^ EtErt % srst afk fq-fftT rtt 'tttrr, 

qTEifsJi^ waK qr w^ffaR aft^ fRiRtRr ! n ?rTTr?r-5i^R str fwrar Tff ^rtT ^ 

Erfsr TT^q- Eftrrtt % ^ ErPJ ^>ff |; 

(iii) m® jt® t® ErErsr T^tfff % spfrr vtzii »r| ErEriff Tr EtEtstk rrEft? art’: ErEnr^ff % tt^hI % 

5RTTK*R»ft; 

<1 

(iv) ^r®T® t® R?t*r qft t<tEt jt' % ErE wiEr f^rw fr^ft EEtEtr strrEr 

| aft srErErer | arta aft TEtTEt tttEt % EftE Et^rr E fsrRETtf E qf^rr ft Tr^Et t ; 

(v) m® To t® tttt tE tEt Tr t? arqrvfrf Rfff ^?Et ar ErEmEt % E Ttt fwTRrq ttr'a 

jfft’pf'Et; 

(vi) *rr® jt® qf® qr wr® q® qf® q7 ?rftrq5TfRft qr htt® jto wo gTR nRrEtErff EsEt aqfqr inr yq^T qft^ 
frEr qr ^fttr qt ®qq Et rw Eqfw EE jfE q^fvt arrirqt; 
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(vii) WTo SR ipo If- gfqfcq\T qRqt fo qq£ qT qiqt ^cITaff qT mW fw qqT faw qT 

qnq ^ftrr Trnnft, itt ijfadtmVT % TiTORar frqiq, in qqqr qr m m trtr % mr qreqqf qft 
qsftfqq fqsrm, m fV#t# afR i qT qfq’qT (qrhrqf qr qqrrqqf qff qtw *r f*nq) iqrfqqf % fafarqvq 
q trqqlqq ^ IVtt qrft q£f q?f mrffr | qT qqnfw q^f qft qnft | sfk ?m -urn fm^r qr fqrfqqf »rk 
*ft# aw anjqtfqq qRrmr mrtfq *qtq fqfsrfiwfi q fqq^nr qfff qrqq qr qrq q$- j: ; 

(viii) «rr® "»rc. *qffq fwfnfeqf qfqftr qff fqfm ttW qft qrr#iq qrfqq ark ip wrftq *j?qqft (fair 

uphj" nr» ijo f(i w J ) q’fJprT qft nrtnr w qRqt 3fR 3 % Rrfqsrrqqrq'rsff qt^ir afrrfaf 
tt’T’ps qwftqit ^qrfaqf ark qt# irt fqfqfapsq fqqfqqj ; 

(ix) qnfaqf qrt nr® sr* v° § sr° qR arm swftnr qrwTfw fqfaqft fqfw *qfRfr qft qfaqT*ff %q#q 

^rqqrrft r?q araRraf tt ark ^ft tffq if wfarrm qmT qq arfaqrn: $tqr W *TTfaqt aw q? 
^fqfrqq vt 4 %fai7 q#ftr?r j: fa 5rr°5roqi° nrra fw arfafqfqqqf % qqmfr TT'Tmq qRTft $ ; 

(x) %n° q* #® nnRrqf at qR^rffa fafaqft fatqf qqqqqiRT tt faqrift qr rfa mqrmf <tt faft# jt^t 
qRjft ^ft ?qrfaqf qr qt# am *Rfaq iff : 

(xi) Tqrtfr art fqfaqqf % qpR qT# % arptm ir qfm fafafm: mrrsfr q n# q° qR apt qwfqft 
arfqq ^tqt 1 


srqq qr 

nwftq srfn'ijfq q'R fqRnrq wti 
(qTOqlrqrRTfar) fqfqqq, 1992 
(f¥qqq 9) 

qf^R^tqwr srqTqro 

1. art#, qRtfrq qfq'tfRr sfR fqfqqrq #t# qrf?jRm, 1992 (1992 qrr 15) #r ntfRr Jnrrq qq uroftq qRrajfq 
3 f|r fqfqqq qt# (miumR^ fqftr) ftlwr, 1992 % m qfeq wfgfqqq qft tnrr 30 rrn mm srfanrf 

qq qqtq ^.qt qwqftqr fqftr % m Jr <R q ^p q R qT 

mqqmq am #qr ^ 1 


2. qTwrfw fqftr % ftnr Tfsre^f+WT qfw qr o fn.| 1 

wnfmr 


Wltvi # 


?o 


vrrrtfrq srfcr^fT afK fqfqqq srt# % f^tj 
aiV: q'qqft aftr % 


* 8 $ 5 

mroftm mfr^Rr artr fqfqqq q’T# 

(qmqftqrfqfir) fqfqqm, 1992 
(fqfqmq 28 ) 
fqqnqq q%m 

1 . fqqrrqq, rmar, sfVr nr^: s>rr mtq qft# qrqq, mq qT qfmrmft q^f sftft qft «rrr!q qr wnrv 
I 1 

2 . qt# fmm wqm mrar mT^qi qfa fqqqfarRqq |:— 

(q?) ww qqqq: mqqqq^ w^fi+Hq. qT rntw qqqqt % mqpr Sf qroqftq? fqfn % qq# fqcqrqrr qr Rp q T qig riq 
% qff Jr sirq#iqq afH qft q^r qq# qT fq.qwHTM m qr# q^T-qfiqn: fqq afarq qmn | qft mqar if 


189 Gl/93— 4 
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(tt) fort vm-EFTm "ft sms f%RT«r tt man an ftfr ft Eftm EwJt Tf ftm $ Ef ^5 

sTEraTT tt srrr aft srEnr if ^Tiffri fEE 1 

(t) fafjTSTsrf % mEm Tftfanff % mr tttt it % Em qnmfm?* Etfsrrf vt mfnrt Jr ijErTt 

%' ETTlfr ?Et TT ITT ftETHTT TT^T "fi TTT?f "FT T^*i 4 T' TT% *FT"T l 

3 .. Emm, 3 pt^? 5 aftr wr-Eram tt Ere stttt Tfmfm T$f fEn fsraJr vet ftm thtt^t ft tt fmft 

% Tfm w fwrr ttt®t ft 1 farmer Jr E;Jr =ftt ?nft fEt sft srmw *t Jr tt Ermr im itt Ftr m 

farf^JETT^ "F> VTT Jr TFT ¥ I 

4- fmw-Trff?T JE Tft ^rr^PTfr ft F%*ft Ercm mr *t Ftf-m % tpjtttt Erfurt % fmrnt Jr «EtEfi 

EfTTTTT| I 

5. Emm m Twx r$r rmi <5^ ErrJr fTfmFWjrtaft % mm % mm tt srm tt rffm ft 1 ErErcnTTTrf 
Erfew tt faffta rnmi Jr rfm rft ft mr% stEft Tf Tmanft mrrft nffii Ef Emm fto, Tfwm aftr 

rtaTm frf?r Jr far snJr $ 1 rr^fNfr in frEm nmmFfr tt fttt % arm 3ftr tnTEm «frft «f> 

TErEnr "ft:% % tttt riffT PjttJt ErErarnWr mmfm ft 1 

e. mm Jr ^rfl rrmrrft rfr fEft funptfr sjstt ftnfr Emu; m «rrmrr«ff tt Eftt vstft $•1 

7. fmm Jr F'Fz tt Jt tt EttEft m ^ tt Erfsr tE s^tt fanft rm Erfa Jr r$r tE mn^fr rr Ef §"ftt 

ffinsr r^t % ^ ^tt Jr ^tttt snft rmFTft fmm Jr tEtEttt r$f tE rf t i 

8 . PrfaTt 3ft srrfmrt % ttt Jf fa^fm "ffE | T^-artm "jm m nr^tn, tt tfrm m Trim: snfnir «fn: 

TfTTTT Tt TTfrrr TTTfm TT 3 fJt TFTT TfTTTmf TT TTTtT TTtTT Ttf?^ I 

9. TTrmfTT ErfaTt mft fmmf Jf Erfsr % simmmr, mrrft, arrsm aftr/Tt frn m mrfJrpr ffjrft 

fmJf tt Tmtaff Tft fTftmr tt^tEt afri ntfm TTfirm, mJf Jr 5T % afH fTfmr m Jr aftr m% frrf, 

^TTTfTfTf aftr TTKTTTaft % TPJTTTT fmtTT TTST TT Jt Tt TTF^ift I 

10. TT'Tft fT5Tmt if TTT T«TTT "FT TT^T TO tft TtTT Ef TT*ft TTTTTfTT Erfart aftT TEnjErElEmm TTBTFT TtEflft 
% snfFT T^T fTT ?fit 3ftT Eft "Ftf STTTTtm Tjff Tt HTT Ef ErftJ % ^TFT SR "FT fm;. RTTTit | 

11. mg Tftr EftE fmm Jr "F>f ttotEw Erf? vmft ErErsrmmfaff fft EftE sninm "Ft tt tt ttEt 

Tft TTT^t TT TTSTim ^tft | ?ft ^jft TT^<ft "FT TT«Et TTT% % En" TTTEPT sft mTfm TT%T; I 

12. Tfr ^ fTHTTT TTrmfT"F Erfsr fmmf Jr m Erftr tt Ttrjt <ftt-Et«tttt ^tTfstr Eftt ttt$ t> srtttt/ 
snfRt tE Tff "^t mmT tttE % Eft ttttt afrr Ent tt mTrtm (Tfr Ttt ft) w «ftt nfffr m Jr 
tttPtt tttE Trfftf Ef f*Jft m^rfr TErsTTtff TfTrnft tE qmsrrr m E T^t | aftr Tf mr Erfmrrt 
Jr yHi % Ent tttstt> ttutt T^f Erft ^ 1 

6 

TKcftT srEnrEr afk frEmr artr 
(TirmEmErf^) EtEttt, 1992 
(EtEttt 41) 

ErEramf tt Erfwr 

1. tc<t Erufff "Ft fTtfft TmT Tiffomr tEttttt ittt EtEttr mft % m Jf "nffen fTm rttt tt^it : 

TT 5 Tf E> Tfr ttt Emr T"ff$n mt tE 3 n?ft I wt fTErrmt % Eft ®f^t ttt Tmt % Ttr vt 
EtfffTR: FfTtm iFn TTffT 1 

2. TTmE:^ Erfart am EftE tt>ft % Eft Ftf amEr tott njft Enr ttt wt 1 
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3. ¥T ir ncr forfof, sHfo-nr ^rwf, afh: w? snjtvfan faunf % if fafoarn, rjfo **ft*ff ¥1 
Jj sir ^3 nTfonff % *rn srfHyrrr vfo «nn fornt qft s*rr if n^firn fotn "ft f n ntfonff % nn-ffo 

srfrmn irnfawr n$f 1 

4 . T TTFTfW ftfff Vt font tft HV5T fotn V> nqtft rnTtf fafa % Tfo STf^TW^ ir wfop <PT fafaffm fofft *fo 
V’nft % Jtifof if ipTHT rnffci; 1 

5. nt$ nr tt wR» frrfSj rmft ot( wffrm % mftn fotft qf'nfr qft nrrcm nftnrnxf ntriim *j^Fr % qfo 
afrmn t *rftnp tfr Rmft nfr ^nfr*Errf%TT 1 

6 . fV^fV ’(ft 'TTO'rffo fafa *t n;^T *tt«T fJT^TTT spfor =R , ’eft sqftiff % %PJ\^ smft foftnrf, % 5 *T nfrTW % *rfEW 
vj fafoerrr fotft qnn -Tint % ?foft, fefntf m spn nfo^fanf Jr- nff <frmr 1 

7. forft nt TTT^qfr^ fnfir sffr ^ nw fanm umft nnt fowl % mftn wff faftnff % tt? srfrmrrir nfan 
•<pt fofoam fotft ^ nntn ^ ifort sffo foSfoif if n$r sftht -^iV' : 

qrg n$ fo qf ^aitr nn «*for vt nnj niff yrn aft r^r m nfar fafofos- nnfof Jf'ftrfwT’ff % f*nj 
*ft n^ if 3 fo;n?r if nn sm* qft nfonr tft nf | 1 

s. r$nift q mqfor fnf«- Jf ttjp fotn Jr-fatfV *nn*qftn if fafnnnff % anrcnf ^r n^nr n*r ft nrtTTft qfo— 
(*) rfir afom ifrrfim ffoinf % ffor nw nmR nr Ruhr tfsttt tt fSptT'inJr % 1 
(*s) vr wrr a i dfa ’w % Mtopt % sptwt % ftmvt f*WT ^ 1 

9. >fr ^ttr ^ ^nfJrr m % wft^r fv?ft uw if faftHK ^ «FJ^fr in nsrn; n^t ^fr 1 

10. qronf^ fdHnft ^fr nnit fVffwnft tt fanrftnn T 77 t % fini fafaqi ’tor %Jr qff n^f aft ^mrift 1 

11. fatft #rn ^ apRn' itrRfw Primd »nr -jn ^ftn ^ wtn ^jrrf ^ fnftnff % ^ srfmnr -ir nftr^ Hift ft 
tpMtt I 

12. 1 ir 11 if font nm % ffo ftr ^Ft nTifor fwr *m % farnn fofo fot nniftn fn sun arJ % 

aftmr tou 3 ffnn *r^ mfornt % rftn nfonn ir nf«R n^f ftm 1 

«r^# 7 

’RTTdto nFrnjfir sffo fofonn nfo 
('nTnrfwfnfn) fofonn, 1992 
(fofonn 54) 
nrfof fofti 


1. TTforfon^ 

ytfoy foftf if fo T?T fofo n ffn— 

(i) frfn nfo fofnn ^nt ntr nyjf fafa n«f % afftm nfonrnt nfo fofo % maft qr innfr 

jftf qft Fnrt€ ; 

(ii) tn n^^t far 2 3 %■ w^ttr nti mn^ft ; 

(iii) nn % ftr 4 % n^nn: ^nrFnftvr'P ^t forts ; 
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(iv) fqwrfafaq q?*jaff qr qrrrft ak art rffiro aro , :— 

(v) ^qifqqf 3rk maw qar % ttifaw afk -duTa T fTO ; 

(15) to y raftq aq fafqq rq qjrircr ; 

(n) wftq aq TOfqfjfq forfaro msrTr ark ?ftfq; 

(q) aft piftq start, atmt, faqqqf nr to fq*q qfqvjfqqf if artfsta? qq it 4T qq it Wnm aft 
w^srr ^fr | fsra% *jwr if aarr-arra ^r t^-tt $ at fqsqfqfaq % stwr tjat aro: 

"jjfqif aff akrq ark qkrr afk qqit to qq% TOfqffjq fafqarqf % tott jjwt if ?m- 
■aTO % tot qfaq ark arq jft qaqn ^ i” 

(v) w qq^t % far 5 it qqqn: g^nra tost q$rqyq "qfq *jfqq" tof? ^ am farra; 

(vi) frorfafaq % «r^rR : 

"qqTO ark tot ^fqq topp /fafqyrqqqt mq fafto, arfqq fqfk afk gqqq rak % to aft srfq 
fafapT (T^frtr qr irfsTTOT arr WfA f l" 

2. $qqq«i aft W'tfq+d, 

(i) §qqq?r if qqaft wf^enff ark qrfkqf a?t fafsrfkqf raftTOT A\ •Jnrnfr i h fVftrfkqf ifjrri: ttoet 
la? ark par if qqfqq toperY ^Eft i *qif <ro tot % to f^rkrernff % ^maw afk to q^ra^i 
<qqf it qarftrq E<a i ’ftf^ETr qa^q aft ^ i('*ft i 

(ii) qfc fafqTO TFTcff qr srafqfarq qrqq <k ^far-T fkr to | at qTOTEq srkf, wfamft sErff, qmqt- 

tot tct 4> t^arr#3r if g^Tj qqfTOqtq Mqrf qr arqqfTOqtq kkrif aftr arnraff, fqqif A aft tot-tt- 
qqq mar qaqaNr if | ark a aft srsaz qqqkf qg $ ark kite anrt jg qqk smT^firfq- 

wft aft «rr*rr ^ran' qrsrir T’T'f ^q if a ? f , ET f%qr arTrrqT i 

(iii) gwqqar if jettr ^ fafqro % srtftq arf^q kfqarqf qr qa^r wtfq Jj^r ark oti Jj;?q qa^ 

fqrqr arr^r i fa^rff frfqgFr aft qfa?q tot arprqr qfa grrit qrrrqfTar fqfii ^ iwr a^f ^ 3f?r qrqt 

W ^ arftrar % fqrr qr^t?r ar jtot % qq if vt^ totte qpq q^t | i 

h(iv) ^qqq^r if irfoq farfqErTqf #r ^?q if aqft/jrfq % fktr qm^ft ^rit if f^ qq ^ aftpraft 

TO^ft i 

(v) 3*rm if irwr a^ % 3fq qq a:r qfq ^fro 153 rrrfrq (vjo qto *jo) qar? arTTrqr 1 

^vi) ^qr afq-ft aft asp ir ^ gwqqar if q^ar -vx % rrrq^ kar q# % afq qr ^ qwqT^t wraq faq 
1 

3. ariqaqt ^arr aft afck^g 

^ (i) qiqqft %arT if qnrqfraf fqfa aft to, aqq ark trfkfq aft fqfarfeqt ^aftqaTT ?rt arnpft 1 ^r fakrfszqf 
tf^qq^ft % qqTq q 2 if qqfqq anqaT^t ijEft 1 

(ii) qfa qrqa^t ^rit if qfarq fafqTOf % fkw qq qTq if qrft qrqqrka? fqfq ^ ^ftar fakrot % 3f?R- 

qaftq afqqq qq qrq/^rfq qp-qH-i^ ^ qt q^q fanr qq if qpq i?qr qTq q?fkr qwanff aft ftfqtrrqf 
% w qr qTq/?rfq % qrq fqqqi fan ^qar q:q ir qarr f^ anrTqT 1 

(iii) fVfqtnqf ^ wnrarat qk to (fqq^r qqr^fq qmm ark *to ^) aft qfro % ak if irarr .fffftr qa^ 

aft arpff q rftji* 1 

(iv) fqfqrof % if aqft fqq% fqtT ^qa^j q^Y fann qcrr ^ aft qq% aw tottt ^?q afk qqaftw^q 

qtqq % akr afqr aft qftpr anrff | fkqq awr qar 3 aft ^qt aft TO^qt wtA ar to fkT 1 

aq% fqqkr fafqqrq qq agrr q fkrr qqr am aft qq% qarq aranr aar afk qqq tott % sett aft 
afqq arrqr | irarr if faro % qq if qarq fann arrtrqr 1 mqqqf kar if qfkfq, wTqfttrfqqf aft afqqq 
afk fqqfwr qrqtar % qq if qqrfarq fkn arnrqT 1 
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(v) 3 tYt: Ftffarrc fafa % sr^tr^(^f) aftr ^rrcft aft# iro fw i 

[^jqT#sr 2 (iv) ^'t ##] i 

4. iWTffftaT’F «tft fT#t# 

(i) fftft 'TTTFrfTT ftrfsnft it, 3?T% ?ffTff if STffTff % ^W#f % ffiJffTT, ^PTTaff »pt ^WrrffWT 

^rrrrf <r >#t arftTTjt i ira-prfrsr^ *?t faff# faff# vr m*r jrtnt i r^fa trrff fffw'tr g^prrff 

affa VT*PT»fr fart tfffWT ifPTT ffT%g | faiTffftw’P ^TTfft sft# *ft ^ fa fffal OTffaf WX faft# ?VT I 

(ii) ipjfffOfliH. fa wt :— 

(1) wt pat arR^rrft 3 t>t ?q-5#tv?:or srfasiw vx fag $ 3 ft 3tr% tfaT^nt jtpt *rtr fwmF % wgttn: 
straff frarcftetT % nfffag % fag ffpremr ^ 1 

(2) gspm 3 tVt ffT*rrft $wt fafa *fft fajurf^ff it ira ’jfa $ 1 

(iii) irarq#tSTP 5TT#t jt^ tht ^ f*P «f jtt :— 

( 1 ) gsm* fafa % «TrT*ratTir #t fafa*rT farfa «jtt s^f atfa fa«r sfas Dratn $ <t*rr ff? 55 m 
tV ?n^g’ vt «tt ; 3ftT 

(2) trnrcgt ffffT gfffm prrffa >#t ^g W/wafa i? fin fafa % fafa^K xtfamjm tt tr?ff 
fffa ITS faff 'FTrTT & 1 

5 . 5TPT5T fffa \fat fffaf : 

(1) ff? ^«rfT ft^ff H<f fasrfafaff hHwk srfa sjfcs fffai stdts ’t'tm: 

(v) DTI ffTffa *JW, fffagfas ; 

(V) tratff ffW srfrT fffts aft faPtfafaff ff *Rfaf if faffffa ?t: 

(i) fafcffTff % fraPT TT ffTff Tt faff ffPT, fffr gfa? ; 

(ii) afar-fafa forif/fafinm tffnyr xx tmf it fftff, fffa ^fas; 

(iii) gtffa 'temt <p> fafaugr % faw 9x ffTff it ffR, ffftr ; 

(iv) fa$% ffTf =rt ffTtfwftr ir ffnrT#t sftnvr, fffct zfrz ; 

(n) Sffff, ffffffffff, apfa^ gffTVTff affc ffffR «PT #tff, fff# fafaffTTt % ^ if Drift % 

fag ^T#ff ^T g«TT it Tfaff faqT arHT, fffa J^fac ; 

(ff) DJIffTJT, fffa fffas ; 

(t) fafaOTfft if *r qft ff# ff Dft »r# Tift, fffa ; 

(ff) fff# Tfaif wt mm m fam ^rmr $ ?ft % #Vnff T*fftnr affr fargrrct affair, 

srfer 3 ftr Dftff tr-ffafff ff!T<TTff 1 


^TR^Q' 1-V 

(^TT 2 tif) 
gff^w ^#t ff^t# ?g 

g-H-DW DTT ffrffa VTPT: 

I. gff'PTff 'tt M 1 fa, *r 1 frj 4 -r| fa [<a q ffrff if ffgfgfT fffV aftfaft; 

—fafaSTR; 

—arm; 

—»pff ffpj mfaprf; 

—ffar ffrffajrf; 

—ffT?«rfir^ *t tttftt ffi ^nr; 




30 


THE GAZETTE OF INDIA : EXTRAORDINARY [PART HI-hSbc. 4] 

II. RrfTHET 

tmm qn *pm snfa am 'j^nr Art : 

(i) ffra'Ror^irT; 

(ii) *rftTnr4tifm; 

(iii) titt? w»rtT; 

(•iv) Rtktat jitrt rtt it fpfr ^/gfrara f«R sn% "ffrmtfRprr *r% wi% f; 

(v) RfaRffSrT s PT^f; 

(vi) TTRfffOTR;, 

(vii) %'rFr/TTnr -h afrnjfHRT (Rpt% iPtFet wtht jfriTt |); 

(viii) *rf«rfrirer ; 

(ix) rr; 

—farfTORf % JJOTfaR «(ft ST^J qmft *TT% I 

—irfr F^ffnjET srmrr qr *tt RqRriFarr *jrt qr rT^r ^ f *fr -stt jh^-swit % ftrfnwwf qff 
wm 3?m qrsnr jjrt '{vr ft vF«w F<rtt om^i 

—-JTfajT fjrffTHTJrf <PT RffTR JJf^T 3T>T RRITT JJRT X&W SWTT'% ftlftWET $T Rtf^T <T«W W 

uve fwr itttftt i Wtrr qft m 5tF»pt *nm rfftt irfr qmqfrfr fafa % $mr ^ <tt % 

*t *r Rfsw % facj ggit tfrf strir tt srmr Tctr jrt 11 

III. 3 RT 

ffR^rrf^r % afar fqfq qmn: 

—% qro spit; 

—% ITR 3 RT; 

—«rt; 

IV- RR^RTfRPTt 

fn in Fi ftil n fq^T nt <A I ; 

-*1^% qiTT *n?f.$rarrJf ®rMx; 

—iJTR Hti^t; 

—; 

—fnfnfcl In) ^ fa^T RfflTTt; 

—WTTr aftr sftWT RR; 

-\ c\ 

—RfaR, 3RT, RTft; 

—■4^ f?nT; 

—rtrrt % 'rftrr fr stgr/fT^RT ht^tt (Rrrftr; 

—rr; 

V. f«R wrftfRt 

fTHfHfad % «fW Fm "FTTI : 

—gf tflnfHR *jfR; 

—"Mnldii rrt sftr <rR«<; 

■—+R n k sftr fqimn T 31*Vt qnRf^r ^r?qR; 

—jrt trrfWqt ; 

Tm (r^ *5rw), qww, srfr (v^z rw), rfr^i^ aftr vz’rfmf Frit 

tnfjmrf % sr^p tot % %tr g^ft srmr qw ift R stir «Fmfr ^Tf^nr fir ?mHt ^rftrFm, 1956 qfr 
wt^rV- e % wft ^ arrfFr qft : srmt f i 



trr^r mm: irwi 
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[*mr III— w ** h ] 

VL mwT^lrT wi ^ 

—mrfw srfd^^, ^ fxi Hii <1 T^nr ; ’T^Tcr^cff ^ff ^T^rf*Td r T^v^r f°fH^ ^t^tt i 

-*rt ^T^f^T?T STTRT'Tt * 14 ! *TR^ % ^T^ET ^T ^3T *fTf?T 3T^T 'ddivi 5T^T5FT STf^ TfTrTT I 

^WU l-g- 
($Tf 2 %$) 

^TT 3T^5 

5^m j fiT *rfo^ ^tht 

vt ^Tfir^r *tft f^^Tfrrfenr ^f ftnTTfrrw f^n sth^tt : 

(i) tf*:<£jft; 

(ii) mrfwfwt afkirftntT; 

(iii) shit; 

(iv) *raj;Tifii?*srtT3wr; 

II. jjfcz'Rft 

fa H Pi tal a’ % tfta fata fTTTlT : 

—ijfaa(faa% wartaijfta aft *wt *ta arfaa jjr jrfajjfta $) 

III. wnfwfaat afir *rfkta 

fa**fafaa % tffa fata araar : 

—Jjfta jfffta*T srnfsTfa; 

—wrtfta <jafr ft tafaa anjrRT flnfwfa; 

—^jf>rar 'jaft % tafta aranar mafarfa, 

—^nrrffr<+.<«i smfarfa; 

—*Pt$ SRT OTafafa (aaaft STfr 5R3 aRai) ; 

—faftafa^r'TT; 

—afa ta % ataR faaat fafaana't % 3r $Tfa % fart Ttf gaaaj *jfaa sftftaa wiafsrfa 
irar fwr arrar t ?ft ifa erra^sr aa aafaa nata siaaa % fafairra aft aiaa t j«r*F rt ft jrr 
ftar ^rn^rr i 

—aTafta *rfata, srrafafa ft/aft afaaar afa wfatar snta aaaa aft anafwfa ft w w*r ft jrasr famT 
RTTrq-T I 

IV. ^UTT 

fan Pa fa a' ^ *fta fata araar : 

—snaeffa fa^ra 5 Yi at jjTfa ; 

——^arrar at j 

—(R «(ip , ipji(^7 ^aft ^; 

—UR ft; 

afa aar aat WR srfanja f, eft srfa^jfa aft ayfa afta ftaaia sra^ araar mf^tr,- 
fat-HPaPaa' ar^f ^rfirRY 3 tH ga^«ft % affa M? 

=aTPJ TTfiRa: 
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V- 

—fafts JmTT; 

—gsrrJf qr^Tsrnr; 

—fafrimf %iw%fJpj gftnT; 

—Jpjt ^ilr wkttjpt "nsrr; 

—WTTTTfi'?r fan (Vi StW; 

—srnj; 

—faftrerff Jr % %tt (sptv spptt % ft Pin h % ifatf if wp) ; 

—9T<PTFrc 5HTI % ftm; gqgrff; 

—TOST aflr tfVTPT* TOfft pf wt^r FTS%fJpr gr^tf ; 

—T'TTPT % fJp£ 'SMictr; 

—*f>t^rO twtpjt ftrfa % ftpr groff; 

-srrtfw^ sfrt ^ftg <jjfr «r ftrrrfrw srrmfw ms; 

—iRftr^T^r 


ggr^n 2-sr 

(tTT 3 *£') 

ffTWfV JpffT S?V afntpg 

—^rnTTvr; 

—i^Tir; 

—ftftsngf % fror/gm tt ?mr (arar armr/fror Jr ftm); 

— ftPfn i df % <RR P^t*T W?3T'JT/ft* a T sr pttvt; 

—^ iq-pcr (srffcT ggsftrg *PT^T); 

3iR aftt fTftrrt 

—ftftnTTf % ijRT Jf >PTft % fair gTOtl; 

—wspTpp? ggfft pf tort jfi^»jrr grs % fair grog; 

—TOFTS TO sffr tnfJcRf % ftp^ gqro; 

—ftfrogf % ’Fi/jfrgpr qr (sid^Ftfto TOg/fror Jr ftm); 

—ftfTETpff % TO31?tg 3RTg/fTOT ST ?lfp; 

—TOs-qftg; 

— rq i^ n qqq^ff; 

—TtgrfrsR ftrtt ftrg% iFdtn’ tpg, *r^, gftR ftrftr, otift srrfr >rft gfwnr t; 
— *rprfgs sfk StfmrfTO ssr; 

- TfgrfftR^T aft? RrpfPT TOT; 

—TTfrTOftaff qft 'p4)«M ; 
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—5HTR «qq; 

—JpgTTfrsrrftq; 

—spq qqqq sqq; 

—Trefafarr nT?«rfqcT wprcft jt£ ®*pt; 

—fPTT irTfr^rf %\ ; 

si£T 

qspq ®qq % Jjfaff f fqqq tt qgq ffrr qqr ®w; 

fs^T'JT : 

(i) fffamft Jf *rw5Ht aftr qrc ft (fara% appfa snrarcr arte wtr $) ft m ftftr g* 

ffqq % ^r Jf jpr ft Jrigft i 

(ii) Wqqrm % *pr Jr qqqfJfj'T q qrft qf ft 3fte Tggr *r ft »rf ft w Tnrrr g;qr 3ttr rjqft 

f*m Sr am ft V*<ft I fjccrq f ^T JJ 5PR ft qpTrfV | 

(iii) irftm-T ^nfstfaff arte farfar wmttrf spt f^cq % rt Sr faffr>r m ffupq snwft Spit Sf spr 
ftw qriTirr 1 

(iv) 5 t tt? arte srrgsft Jnsrr eftwe f-rfa artr «nft ft# sp:t ^rtstPht fw imrqr 

afte Jpyprctsrft srer fttftt ft qrrpfr 1 


?Pjgrft 8 

*nxfnr srfn-^frr ftr ffftppr ft# 

('TTTfqfW faff faffpi, 1993 
(faffPT 58 ) 

araf ^if'np fatffa 'Tffnm 

f ftpcr Tnr^q Jp?t % ffnT'q fa*rm ft 
q u+qff rr fafa 

.ft ^g qf/’ptff % fair vnpfat Jnsrr 

*mr gf qr^ gaf 

sr<# afa q# qf 

1 2 3 4 5 6 

1 . 1 HT^TfaT 
1 . 2 sqpsf 

1. 3 fqqq qq ^rw/fafamfr ^r ft^rr 

(f^ffafqTW/fa^ Jtffff) ; 

1 . 4 qTTtfrq f cTP>T 7 T WW/fafaETfat «R fJT^T 
1.5 (wffsfara 1 f^) 

2. «w fte ^rfa 

2.1 qff ^rfr'rr, rprmrfa^ fte sr^r spfaq «pr 
2. 2 % fag qq'f sr/fJrffETTft % ^ Jr ^rfairf 

2. 3 inf rp? ww % 1 %tt tg^nftr 


(wrn wg Jr) 

^ gf ’rrg; g# 

qf W afa an# 

7 89 10 


189 GI/ 93—5 
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2 . 4 WTTmT OWT % t^HT Wf&FU 

2.5 qr mft/fqfrgrqf *pt Rhnr/araTprtiT 
arrm/f^m faw) 

2 . e mncFftq 3Trrrw/farf^TKrnfV vt .fTW qr 
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4 5 6 7 8 9 10 


*T>T 


tffefP*T p’TEa' % qfamr fr?rm «fI m; 

.TTOTfw ftftr 

*rt W JETTS' 

srftw fwfvrw mftirir % =rm 

W m qq qq qtf q<f qtf 

1 2 3456789 

1. 

2. STRfwf^TT sftT trfsm 

2. i ^faa: rftfmR wrftrfwr 
2.2 5T^T ffKfsrfTirr 

3. ^r'rsfastfR 
3 . 1 ‘Ft ^ 

3 . 2 wm Sr 

4. tpt qrfam 3fYr -arq-arw 

4. i prfo/fflHtnji % jtrt Sr ^ffr % faq gtwsr 
.4.2 ut^k srrq/srm % fmr gq*** 

4. 3 qwfar farm 
4.4 ST^T m*?[ mfa?q zf\X mfaff 


qfa 


wrfmr 
1. fafaSETt 

i. i mum arfa srfamqr wjtt 

i. 2 5rr?t? Sr tw qq faqfar/arEm 

i. 3 rnmvuwm mFF qqmqfa %■ qner *jpftfo<r 

arfa qft *r fw^T/jrmra 

i. 4 mqfa mrR 

i. 5 smrft qfa'^faqr 

1. 6 wm 

2. 3TRT 
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1 2 3 4 5 6 7 8 9 

2 . 1 wagfaa ttff % am 
2.2 STR % am 
3 . itr srrfmat 
3.1 aa*ft 3 fk fa: ?rfaaa 

3. 2 *mr 

4. f?«R HTTfmaf (am faar apr TT) 

5 . WTRTfaa TT-STf? ma (aftarafafapTafa^ an ma aft 

#JTT ^F ftm ) 


ata 

ffaraf 

1 . f^-f>T!JT*ff % JJ-miam aft Spar jftfcT TO aft STTfrt aTf^r | 

2. afc fVpTOT^T ^TT-fTcT ar ST^f^cT FTPR aa fffaR far^ STPt £ ?ft Sa<Ff aam aRR a?a 37R a?aa? aa>R % 
fTfaOT'Tf aft aT*R amn-STOa arffa faRT 'FFH aTfp; I 

3. STf^TO fafatTTaf a?t WV*T STaana Tam 3ffT aRR am STtaar SraTR % fVfRaTR % ^TiftR *ma-*ma SRTJ farm 
■5HRT ^rrf^tT 1 fafasra aft aa wfoa aa»rar TTf^ q-f% arrmfTar fafsr % %arr af % am aa % at af % *rfaa? 
% f%cr rmJr ^rr^rr^r m sarcr % aftf spam aft jn f 

tffam f^TffTR afwmt % faJTTaa aft WR aRsf *g 

1. %«raJt«rafr aft fraR 

2. 5TT3 =T<f % f«rff famfafaa TaftaaR sfcT afaff 3rH+70'5PFE «F7% ar?T HT^W ^frT|TfFRr srf>r afar STFFf : 

(a?) arfm \?a srf^r ^faz: 

(>a) ?ram ^mr aft a fas aft farnfafaa aasaff if faaTfrm | i 

(i) fafaara %faara aa arm a fasr^ra, srfaafas ; 

(ii) a R?Ftn faarfr/fafama % afa^or <r arm Jr ara, afa ^fas ; 

(iii) aata q-«r^TT aft fsrffTtrr-T % faa>a aa ram Jr ara, aft ^frs ; 

(iv) fas'a aaf art aKferfa ft arnaat am aft afaTa, aftmjfas ; 

(«r) *aa, srawaa, atfaar waRmr aftR amrr aa arm, afa nfas; fafaamt % naa if ar*ft % faa; 

aaaa, afa afas «raa-*paa anafam farm arrqar ; 

(ar) irm, srfa ; 

( t ) fa-fram % wm Jr ^ »r$ i ^<ft, srfrr\fJR ; 

(t) af? jjPTff *ft sirr'TR ^rRr ¥ ^r farar ^rmr | at aa % ^kra a^aaa 3 tVr fataaa 

aftaa aftr ijfrff aftr #aa aaa inrara ; 

3. aam ^r ftma IV ^ftf a/aitrTW, aafm ^a ar, aTRafrar fafa Jr aa aata aft arfaar faaR aft 
rp afa wfasnar aR aarrn't, faaa aaa fafaara f%ar f i 


gfto^to aratr^a, asaw 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUNDS) REGULATIONS 1993 
NOTIFICATION 

Bombay, the 20th January, 1993 i 

F. No* LE|SEBI|1V|93*—In exercise of the power* conferred 
by clause (c) of sub-scction (2) of section 11 read with 
section 30 of the Securities and Exchange Board of India, 
Act, 1992, (15 of 1992) the Board hereby, with the previoui 
approval of the Central Government makes the following 
regulations, namely :— 

CHAPEEtR I 
PRELIMINARY 

1. Short title, commencement an4 application*—(1) These 
regulations may be called the Securities and Exchange Board 
of India (Mutual Funds) Regulations, 1993. 

(2) They shall come into force on the date of their public 
cation in the Official Gazette. 

(3) These Regulations shall apply to all Mutual Funds 
except— 

(i) Money Market Mutual Fund established tor Invest¬ 
ments exclusively in Money market instruments; 
and 

(ii) Mutual Funds established outside Indie. 

2. Definitions.-—In these Regulations :— 

(a) “Act” means the Securities and Exchange Board or 

India,, Act, 1992, (15 of 1992). 

(b) "advertisement” includes every form of advertiiing, 
whether in a publication, by display of noticos, 
signs, labels or by means of circulars, catalogues or 
other documents, by an exhibition of pictures or 
photographic films, by way of sound broadcasting or 
television, or in any other manner. 

(c) “affiliate” includes a company— 

(i) which directly or indirectly, by itself, or hi com¬ 

bination with other persons exercises a significant 
control over the Asset Management Company or 
the Trustee, as the case may be* 

(ii) in respect of which the Asset Management Com¬ 

pany or the Trustee, directly or indirectly, by 
itself, or In combination with other persons exer- 
cises a significant control; 

(iii) in respect of which significant control is exercised 
directly or indirectly— 

(a) by persons or, 

(b) the relatives of such person or persons whethfti 
by themselves or in combination, who exercise 
significant control over the Asset Management 
Company, or the Trustee; or 

(Iv) in which any director, officer or employee of the 
Asset Management Company is a director, officer 
or employee. 

Explanation : for the purpose of this clause 
"relative” means a person as defined in Section 6 
of the Companies Act, 1956 (1 of 1956). 

(tf) “asset management company" means a company 
formed and registered under the Companies Act, 
1956 (1 of 1956) and approved by the Board under 
Regulation 20. 

(*) "close-ended scheme” means any scheme of a Mutual 
Fund other than an open-ended scheme where the 
period of scheme is specified. 

(f) "custodian” means a person carrying on the activity 
of safe keeping of the securities or participating in 
any clearing system on behalf of the clients to effect 
deliveries of the securities; 


(g) "enquiry officer” means an Y officer of the Board, 
or any other person, having experience in dealing 
with the problems relating to the securities market, 
who is authorised by the Board under Chapter VIII 
of these regulations; 

(h) "form” means a form specified in Schedule I; 

(i) "inspecting authority” means one or more persons 

appointed by the Board under Chapter VII of these 
regulations ; 

(j) "long term capital gain** shall have the same mean¬ 
ing as assigned to it in the Income Tax Act, 1961 
(43 of 1961); 

(k) "money market instruments” includes commercial 
papers, trade bills, treasury bills, certificate of depo¬ 
sit, usance bills; 

(l) "open-ended scheme” means a scheme of a Mutual 

Fund which is offering for sale or has outstanding 
any redeemable units and which docs not specify 
any duration for redemption or repurchase of units; 

(m) "mutual fund” means a fund established in the form 
of a Trust by a sponsor to raise monies by the Trus¬ 
tees through the sale of units to the public under 
one or more schemes for investing in securities in 
accordance with these regulations; 

(n) "relative” means a person as defined in Section 6 
of the Companies Act, 1956 (1 of 1956); 

(o) “short term capital gain” shall have the same mean¬ 

ing as assigned to it in the Income Tax Act, 1961 
(43 of 1961); 

(p) "significant control" shall mean— 

(i) In case of a company when any person or combi¬ 

nation of persons directly or indirectly own, con 
trol or hold shares carrying not less than 3 pei 
cent of the voting power of such company; 

(ii) as between two companies, if the same person oi 

combination of persons directly or indirectly, own 
control or hold shares carrying not less than 3 
per cent of the voting power of ea£b of the two 
companies ; 

(q) “sponsor” means any body corporate who, acting 
alone or in combination with another body corpo¬ 
rate, establishes a Mutual Fund, after initiating and 
completing formalities therefor; 

(r) “trustee" means a person who holds the property of 
the mutual fund in trust for the benefit of the unit- 
holders; 

(s) "units” means the interest of the investors in a 
Mutual Fund Scheme, which consist of each unit 
representing one undivided share in the assets of a 
scheme; 

(t) "unit holder” means a participant in a scheme of 

a Mutual Fund- 

(2) Words and expressions u^ed and not defined in this 
Regulation but defined in the Act, shall have the same mean’ 
ings respectively assigned to them in the Act* 


CHAPTER n 

REGISTRATION OF MUTUAL FUND 

3. Applcation for registration.—(1) Every Mutual Fund shall 
be registered with the Board under Regulation 9. 

(2) An application for registration shall be made in Form 
A by the sponsor and shall be addressed to the Board. 

(3) Notwithstanding anything contained in sub-regulation 
(1) any application made by a sponsor prior to coming 
into force of these regulations containing such particulars 
or as near thereto as mentioned in the form shall he treated 
as an application made in pursuance of sub-regulation (1) 
and shall bo dealt with accordingly: 
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Provided that tho fees payable in respect of the applicable 
made under this sub-regulation shall be the same as is re¬ 
ferred to in sub-regulation (1) of regulation 4. 

4. Application fee to accompany the application,—(1) Every 
application for registration under Regulation 3 shall be ac¬ 
companied with an application fee as specified in Schedule II 
by means of a cheque or bank draft payable in the name 
of the Board at Bombay, 

5, Application to conform to the requirements.—Subject 
to tho provision under sub-regulation (3) of regulation 3, 
any application, which is not complete in all respects and 
does not conform to the particulars specified in the form, 
shall be rejected ; 

Provided that, before rejecting any such application, the 
applicant shall be given an opportunity to remove within 
the time specified, such objections as may be indicated by 
the Board. 

6. Furnishing information, clarification, and personal re¬ 
presentation.—(1) Subject to regulation 8, the Board may 
require the sponsor to furnish such further information or 
clarification as may be considered necessary for grant of 
registration. 

(2) The sponsor or his authorised representaive shall, if so 
required, appear before the Board for personal representation. 

7, Consideration of application.—(1) The Board, on the 
basis, of information furnished in the application and after 
obtaining such further information as may be required, shall 
as soon as possible but not later than three months from 
the date of receipt of all information, decide on the appli-, 
cation for registration. 

8. Conditions for registration,—For the purpose of grant 
of registration, the Board shall take into account all matters, 
which are relevant to efficient and orderly conduct of the 
affairs of a Mutual Fund and in particular the following, 
namely :— 

(a) the sponsor has a sound track record and experience 

in the relevant field of financial services, for a 
minimum period of 5 years, professional compe¬ 
tence, financial soundness and general reputation of 
fairness and integrity in all his business transac¬ 
tions ; 

ExpIanation.™For the purposes of this clause "sound 
track record” shall mean networth, dividend paying 
capacity and the profitability of the sponsor. 

(b) Mutual Fund is in the form of a Trust and the 

Trust Deed has been approved by the Board ; 

(c) An Asset Management Company, who holds an ap¬ 

proval of the Boar*! hhs been appointed to manage 
the affairs of the Mutual Fund and operate the 
schemes of such fund ; 

(d) sponsor contributes atleast 40 per cent to the net- 

worth of the Asset Management Company ; 

(e) the sponsor, or any of its director or the principal 

officer to be employed by the Mutual Fund having 
the management of the affairs of its business, is 
or has at any time been convicted for any offence 
involving moral turpitude or has been found guilty 
of any economic offence. 

9, Grant of Registration.—(1) The Board on being satisfied 
that the application is complete in all respects and all parti¬ 
culars sought have been furnished and that the Mutual Fund 
is eligible for registration, may register the Mutual Fund 
subject to— 

fa) receipt of registration fee indicated in Schedule IT 
in a manner specified by the Board ; 

(b) the terms and conditions specified in Regulation 12. 

(2) Where a mutual fund is found to be eligible for grant 
of registration, the Board shall grant a certificate in Form B, 


10. Payment of annual fee.—(1) Every Mutual Fund re¬ 
gistered under these regulations, shall pay annual fee for 
every financial year, from the year following the year of 
registration as specified in Schedule II* 

(2) The annual fee shall be remitted to the Board in the 
manner specified in sub-regulation (1) of regulation 4 before 
the beginning of each financial year. 

11. Failure to pay the annual fees.—(1) Where a Mutual 
Fund fails to remit the annual fee as provided in sub- regu¬ 
lation (2) of Regulation 10, the Board may prohibit the 
Mutual Fund from launching any new schemes till the fees 
has been remitted, 

(2) Without prejudice to these regulations, the Board may, 
on being satisfied with the reasons for the delay and subject 
to such conditions as it may deem fit, permit the sponsor 
to pay the annual fee at any time within two months from 
the commencement of the financial year to which such fee 
relates. 


12. Terms and conditions of registration.—The registration 
granted to a Mutual Fund under regulation 8, shall be subject 
to the Mutual Fund fulfilling the following terras and con¬ 
ditions :— 

(a) complying with the provisions of these regulations ; 

(b) informing forthwith the Board, as soon as it comes 

to the knowledge of the sponsor or the trustees that 
any information or particulars previously submitted 
to the Board was either misleading or false in any 
material respect; 

(c) informing forthwith the Board of any material change 

in the information or particulars previously furnish¬ 
ed, which have a bearing on the registration granted 
by it; 

(d) the sponsor, the asset management company, trustees 

and the custodian comply with the provisions of 
the regulations ; 

(e) allowing examination of directors, officers and other 

employees in the course of inspection and extending 
full co-operation in this behalf; 

(f) agreeing to produce books of accounts, documents, 

and such other information as sought for by the 
Board in the course of inspection. 

13. Procedure where registration is not granted.—(1) Where 
an applicant does not satisfy the requirements mentioned 
in Regulation 8, the Board shall reject the application. 

t (2) The decision to reject the application shall be commu¬ 
nicated to the applicant in writing stating therein the grounds 
on which the application has been rejected. 

(3) The applicant, who is aggrieved by the decision of the 
Board under sub-regulation (2) may, within a period of thirty 
days from the date of receipt of such intimation, apply to 
the Board for reconsideration of its decision. 

(4) The Board shall as soon as possible, in the light of 
the submissions made in the application and wherever neces¬ 
sary. after giving an opportunity for personal hearing, convey 
its decision in writing to the applicant. 

CHAPTER III 

CONSTITUTION AND MANAGEMENT OF MUTUAL 
FUND 

14. Manner of constitution of the mutual fund._Every 

Mutual Fund shall be constituted in the form of a trust in 
accordant with the provisions of the Indian Trusts Act, 1882 

{ r rtf 1 £? 


15 Appointment of a Trustee.—fl) A company shall be 
appointed as a Trustee to manage the Mutual Fund. 
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Provided lhat the Board may, having regard to special cir- 
lumsta&ces permit the appointment of a Board of Trustees, as 

rustees of a Mutual Fund. 

(2) The appointment of the Trustee shall be subject inter 
ilia to the following conditions, namely ;— 

(aj the trustees are persons who have experience in linan- 
cial services and are not found guilty of any econo¬ 
mic offence; 

(b) the names of the Trustees shall be forwarded to ine 

Board; 

(c) any change in the appointment of the Trustees shall 

be subject to the approval of the Board; 

(d) 'no Trustee shall retire unless another person is 
appointed in the place of the retiring Trustee; 

(c) no person shall be a Trustee or a Director of a 
Trustee Company in more than one Mutual Fund; 

(f) atleast fifty per cent of the Trustees shall be indepen¬ 

dent members and no such Trustee shall be an 
affiliate or subsidiary of the sponsor; 

(g) an Asset Management Company, any of its directors, 

officers or employees shall not act as a Trustee of 
any Mutual Fund. 

16, Trust Deed to be registered under the Registration 
Act.—(1) The instrument of trust shall bo in the form of a 
deed duly registered under the provisions of the Indian Re¬ 
gistration Act, 1908 executed by the sponsor m favour of the 
trustees named in Such instrument and shall contain such 
clauses as are mentioned in Schedule in and such clauses 
which are necessary for safeguarding the interest of the unit 
holder, 

(2) No Trust Deed shall contain a clause which has the 
effect of— 

(i) limiting or extinguishing the obligations and liabilities 
of the Trust in relaton to any mutual Fund or the 
unit holders; or 

(iij indemnifying of the Trustees of the Asset Manage¬ 
ment Company for loss or damage caused to the 
unit holders by their acts of negligence or acts of 
commissions or omissions. 

(3) The Trust Deed shall be available for inspection to any 
member of public at the registered office or the principal 
place of business of the Mutual Fund and if so desired, a 
copy of the same shall he made available to any person 
on payment of a nominal fee ns may be decided by the 
Mutual Fund. 


(Gj The Trustees shall be accountable for and be the cus¬ 
todian of the property of the respective schemes and shall 
hold the same in trust for the benefit of the unit holders in 
accordance with these Regulations and the instruments ot 
trust. 

(7) The Trustees shall take steps to ensure that the transac* 
lions concerning Mutual Funds are in accordance with the 
provisions of the Trust Deed and Schedule ill ot these 
Regulations, 

(8) The Trustees shall be responsible for calcula* 
lation of any income due to be paid to the 
Mutual Fund and also of any income received 
in the Mutual Fund for the holders of the units of any 
scheme in accordance with these Regulations and the Trust 
Deed. 

(9) 7 he Ti us tees shall receive a quarterly report from the 
Asset Management Company and submit a six monthly re¬ 
port to the Boa id on the activities of the Mutual Fund. 

(10) The Trustees shall call for a meeting of the unit 
holders— 

(a) whenever required to do So by the Board in the 
interest of the unit-holders; 

(b) on a requisition of three-fourth of the unit holders 
of any scheme or of all the schemes together; 
or 

(c) when the majority of the Trustees decide to winti 
up or prematurely redeem the units or modify any 
scheme. 

18. Application bv an Asset Management Company.—(I) 
The application for the approval of tho Asset Management 
Com nanv shall be made in Form A. 

(2) The Memorandum and Articles of Association of the 
Aioei Management Company shall be submitted to (he Board 
along with the application for approval under sub-regulation 
( 1 ). 

(3) The provisions of legulaUons 5, 6 and 7 shall, so far 
. s may hr, apply to the application made under .su ^regulation 
(1) of this regulation as they apply to the application for 
registration of a Mutual Fund. 

19. Appointment of an Asset Management Company.—fi) 
The Sponsor or, if co authorised by the trust deed, the 
trustee, shall appoint an Asset Management Company, who i* 
approved by the Board to manage tho affairs of the Mutual 
Fund and operate the schemes of such Fund. 


17. Obligations of the Trustees.— (1) The Trustees shall have 
a right to obtain from the Asset Management Company such 
information as is relevant to the mangement of the affairs 
concerning the operation of the Trust and may also call for 
periodical reports from the Asset Management Company, 

(2) Where the Trustees have reason to believe lhat the con¬ 
duct of business of the Mutual Fund Is not in conformity 
with those Regulations they shall forthwith take such reme- 
dial steps as are necessary to rectify the situation and keep 
the Board informed of tho same with full particulars. 

f3) The Trustees shall take such steps as are necessary to 
get executed all documents, which are necessary to secure 
the acquisitions, disposals and also ensure that the transac¬ 
tions entered into by the Asset Management Company have 
been properly made and are in accordance with these* Rerm- 
laions. b 


(2) The appointment of an Asset Management Company 
can be terminated by majority of the Trustees, or by seventy* 
fiw p-cr cent of the unit-holders of the scheme. 

(3) Any change in the appointment of the Asset Manage¬ 
ment Company shall be subject to prior approved of the 
Board. 


20. Approval of the Asset Management Company.—For 
grant of approval of the Asset Management Company* the 
Board^ mav take into account all matters, which are relevant 
to efficient and orderly conduct of tho affairs of the Asset 
Management Company and in particular the following, name’ 
Iy p - 

(a) the existing Asset Management Company has a sound 
track record, genera! reputation anti fairness in 
transactions; 


(4) Th° Trustees shall be responsible for ensuring that the 
Asset Management Company complies with these RopMa- 
tions. 


(5) The Trustee shall enter into an agreement with tf 
Asset Manngemenf Company which shall contain the clausi 
as specified in Schedule IV and such other clauses as at 
necessary for the purpose of investment of the funds of th 
Mutual Fund and such agreement Is approved by the Board. 


Explanation ; For the purpose of this clause sound 
track record shall mean the networth, the dividend 
paying capacity and the profitability of the Asset 
Management Company. 

(b) the Directors of Asset Management Company are 
persons of high repute and standing havjng atleast 5 
years of professional experience in the relevant fields, 
such as, portfolio management, investment analysis, 
financial administration ; 
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<c) the Board of Directors of the Asset Management 
ComftO'ny has atleast fifty per cent directors, who 
are not affiliate of, or associated m any manner 
with, the sponsor or any of its subsidiaries or the 
Trustees; 

(d) the Chairman of the A ss <ff Management Company 
should not be director of a Trustee Company or 
Trustee of Board of Trustees; 

(e) the Asset Management Company shall have a mini¬ 
mum nctworlh of Rupees Five crores. 

Explanation : For the purposes of this clause 
net worth means the paid ud capital of the com¬ 
pany and free reserves. 

21. Term* and conditions of approval of the Asset Man 
ft gem on t Company—The grant of approval of the Asset Man¬ 
agement Company under Regulation 20 shall be subject to 
the following terms and conditions, namely :— 

(a) the Asset Management Company has professionals 
with adequate experience in the management of 
Mutual Funds; 

(b) any director of the Assef Management Company 
shall not hold tho position of a director in another 
Asset Management Company or of a Trustee in any 
Mutual Fund; 

(c) the Asset Management Company shall forth with 
■ inform the Board of any material change in the in¬ 
formation or particulars previously furnished, which 
have a bearing on the approval granted by it; 

(d) no change in the management of the Asset Manage¬ 
ment Company shall be made without prior approval 
of the Board ; 

(e) the Asset Management Company undertakes to com- 
ply with these regulations. 

22. Procedure where approval is not granted.—(1) Where 
in application made under Regulation 18 for giant of appro¬ 
val docs nut sutisfy the requirements laid down in Regula^ 
fcion 20, the Board may reject the application. 

(2) The decision to reject the application shall bo com¬ 
municated to the applicant in writing statijig thereiji the 
grounds on which the application has been rejected. 

(3) The Asset Management Company, which, is aggrieved 
by the decision of the Board under sub-regulation (1), may, 
wilhin a period of thirty days from the date of receipt of 
such intimation, apply to the Board for reconsideration of its 
decision. 

(4) The Board shall as soon as possible in the light of the 
submissions made in the application under sub*regulation (3) 
and wherever necessary, after giving ap opportunity for per¬ 
sonal hearing, communicate it s decision in writing to the 
applicant. 

23. Restrictions on business activities of the Asset Man¬ 
agement Company.-—No Asset Management Company shall— 

fa) act as a Trustee of any Mutual Fund; „ 

fb) undertake any other business activities except acti¬ 

vities like financial services consultancy, exchange of 
research on commercial basis as Jong as any of such 
activities are not in conflict with the activities of the 
Mutual Fund; 

fc) act as an Asset Management Companv for any other 
Mutual Fund ; 

fd) permit anv doctor of the Asset Management Com¬ 
pany to hold the position of a Trustee in Trust 
or act as a Director in anv other Asset Manage¬ 
ment Company, 


(2) The Asset Management Company shall be responsible 
for the acts of commissions and omissions by its employees 
or the persons whose services have been obtained by that 
Company. 

(3) The Asset Management Company shall submit to the 
Trustee, quarterly reports on March 31, June 30, September 
30 and December 31 on its activities and the compliance 
with these regulations. 

(4) The Asset Management Company shall be expected 
to meet all its expenses and make provision for— 

fa) Office space, personnel including security analysts 
and portfolio managers; 

(b) regulatory compliance and reporting services; 

(c) preparation and distribution of the Fund's pros¬ 
pectus, annual and periodic reports and other in¬ 
vestor communications; 

(d) advertising, and other sales material; 

(e) accounting services and preparation of tax returns; 
and 

(f) insurance coverage and other services, 

(5) The Trustees of the Mutual Fund may terminate tho 
assignment of the Asset Management Company at any time 
after receiving a reasonable notice in writing from tho Asset 
Management Company: 

Provided that the termination shall become effective only 
after the Trustees of the Mutual Fund have accepted the 
termination of assignment and communicated their decision 
in writing to the Asset Management Company. 

(6) Notwithstanding anything contained iq any contract or 
agreement, the Asset Management Company or its directors 
or the officers shall not be absolved of any civil liability to 
the Mutual Fund for their acts of commission and omissions, 
while holding such position or office. 

25. Custodian Services.—The Mutual Fund shall have a 
custodian who is not in any way associated with the Asset 
Management Company. 

26. Approval of Custodian.—(1) The Custodian shall make 
an application in Form A for registration. 

(2) The provisions of regulations 5, 6 and 7 shall, so far 
as may be, apply to the application made under sub-rcgula- 
tion (1) of this regulation, 

(3) For grant of approval of the Custodian, the Board may 
take into account all matters which are relevant to efficient 
and orderly conduct of the affairs of the custodian and in 
particular the following namely :— 

(a) the existing custodian has a sound track record, 
general regulation and fairness in transactions; 

(b) the applicant himself or the employees are persons 
who have experience in providing custodian ser¬ 
vices; 

(c) the applicant has the infrastructure, office space and 
personal to provide custodian services; 

(d) the applicant or the director, partner are viot found 
guilty of any economic offence; 

(e) the applicant is not the sponsor or trustee, of any 
Mutual Fund, 

(4) The grant of approval to the custodian shall he subject 
to the following terms and conditions, namely :— 

fa) the custodian, or its directors, partners will not in 
any way be directly or indirectly affiliated or asso¬ 
ciated with any Asset Management Company; 


24. Assef Management Company and its oblivions .—( 
The Asset Management Comnonv shall fate all reasonah 
steps and exercise all due diliecnce and ensure that the 1 
7® s ? lcnt °* pertaining to any scheme is not contra 

to the provisions of these Regulations and fhe trust deed, 


fb) the custodian will not act as sponsor or the trustee 
of any Mutual Fund. 

(c) the custodian will not act as a custodian of more 
than one Mutual Fund without the prior approval 
of the Board. 
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CHAPTER JV 

SCHEMES OF MUTUAL FUNDS 

27. Procedure for announcement of schemes- -(1) No 
scheme shall be anhuonced by the Asset Management Com¬ 
pany unless such scheme is approved by the Trustees and 
the Board. 

(2) For consideration of the approval of the scheme under 
sub-regulation (1), the Asset Management Company shall 
forward to the Board, in draft, the particulars of the scheme, 
prospectus, letter of offer and material relevant to the 
scheme. 

(3) On consideration of the documents referred lo in sub- 
regulation (2), the Board may require the Asset Management 
Company to carry out such modifications as it deems fit 
in the proposed scheme. 

(4) Notwithstanding anything contained in sub-regulation 
(3)> the Asset Management Company may announce the 
scheme, if no suggestions are received from the Board with¬ 
in thirty days from the date of receipt of the documents 
referred to in sub-regulation (2) by it. 

28. Contents of Publicity Material.—(1) The letter of offer 
and other advertising materials in respect of every scheme 
shall be in conformity with the provisions of Schedule V. 

Provided that no letter of offer or brochure or any adver¬ 
tisement material shall be issued unless it )s approved by 
the Board. 

(2) The marketing and publicity brochures for each scheme 
shall properly disclose the investment objectives, the method 
and periodicity of valuation of investments, the exact method 
and periodicity of sales, purchases and other details consi¬ 
dered by the Board to be essential for the protection of 
the investors. 

29. Misleading statements.—The letter of offer or broch¬ 
ure or advertisement shall not in any way be misleading 
or contain any statements or opinions which are incorrect 
or false. 

30. Tasting of Schemes,—An application for listing of units 
of close-ended schemes shall be made to the stock exchange 
immediately on receipt of the approval for the scheme from 
the Board. 

31. Minimum amount to be raised,—(1) Minimum amounts 
to be raised in respect of each closed-ended and open-en¬ 
ded scheme shall be Rupees twenty crores and Rupees fifty 
crores respectively. 

Provided that there shall be no maximum limit on the 
amount which the Mutual Fund may collect under an 
open ended scheme, 

32. Scheme lo be kept open.—No Mutual Fund may keep 
a close ended scheme open for subscription for more than 
forty^five days : 

Provided that, in respect of an open ended scheme the 
minimum amount referred to in sub-regulation (1) 
of Regulation 31 shall be collected within forty- 
five days of the opening of subscription list. 

33. Refunds.—(1) The Trustees and Asset Management 
Company shall be liable to refund to the investors the entire 
amount collected if it fails to collect a minimum amount 
or sixty per cent of the targeted amount referred to In 
Regulation 31. 

(2) Any amount refundable under sub-regulation (1) shall 
be returned forthwith, but, in any case not later than six 
weeks from the date of the closure of the subscription fist 
by Registered A.D. and marked “A/C Payee”. 

(3) In the event of failure to refund the amounts within 
the period stipulated above, the Mutual Fund shall be liable 
to pay the interest to the applicants at a rate of fifteen 
percent per annum on the expiry of six weeks from the date 
of closure of the subscription list. 


34. TJni certificates.—Any investor who makes an appli¬ 
cation for the purchase of the units, and whose application 
has not been rejected shall be issued as soon as possible* 
but not later than ten weeks from the date of closure of 
the subscription list in the case of a close ended scheme, 
and six weeks in the case of an open ended scheme, a cer¬ 
tificate specifying the number of units allotted to him, 

35. Transfer,—(1) The units certificate unless otherwise 
restricted or prohibited under the scheme, shall be freely 
transferable by act of parties or by operation of law. 

(2) The Asset Management Company shall, on lodgement 
of instrument of transfer together with relevant Unit Cer¬ 
tificates, register the transfer and return the Unit Certificate 
to the transferee within thirty days from the date of lodge¬ 
ment of Unit Certificate together with the relevant instru¬ 
ment of transfer. 

36. Winding up.—(1) An open-ended scheme shall be 
wound up, if the total number of units outstanding after 
re-purchases at any point of time falls below fifty per cent 
of the originally issued number of units. 

(2) A close-ended scheme of a Mutual Fund may bo 
wound up— 

(a) on the expiry of the period of time if any, fllxed 
for the duration of the scheme by that Scheme; or 

(b) on the happening of any event which, in the opi¬ 
nion of the Trustees, requires the scheme to be 
wound up; or 

(c) if seventy five per cent of the unit holders of a 
scheme pass a resolution that the scheme be wound 
up; or 

fd) if the Board so directs in the interest of the unit- 
holders. 

(3) Where a scheme is to be wound up ir\ pursuance td 
sub-regulation (1) or sub-regulation (2), the Trustees shall 
give notice of the circumstances leading to the winding up 
of the scheme— 

(a) to the Board; and 

(b) in two daily newspapers having circulation all 
over India and also In a vernacular newspaper cir¬ 
culating at the place where the Mutual Fund is 
established. 


37. Effect of winding up.—On and from the date of th* 
advertisement of the winding up the Trustee or the Asset 
Management Company as the case may be, shall— 

(a) cease to carry on any business activities; 

fb) cease to create and cancel units in the scheme; 

(c) cease to issue and redeem units in the scheme. 

38. Procedure and Manner of winding up.—(1) The Trus¬ 
tee shall call a meeting of the unit holders to consider and 

ass necessary resolutions by simple majority of the unit 
oldcrs present and voting at the meeting for authorising the 
Trustees or any other person to take steps for winding up of 
the scheme. 

(2) (a) The Trustee or the person authorised under sub- 
regulation (1) shall dispose of the assets of the scheme con¬ 
cerned in the best interest of the unit holders of that 
scheme. 

fb) The proceeds of sale made in pursuance of clause fa) 
above, shall, in the first, instance be utilised towards dis¬ 
charge of such liabilities as arc properly due under the 
scheme and after .making appropriate provision for meeting 
the expenses connected with such winding up, th* balance 
shall be paid to the unit holders in proportion to their res¬ 
pective interest in the assets of the scheme as on the date 
when the decision for winding up was taken, 
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(3) On the completion of the winding up, the Trustee 
shall forward to the Board and the unit holders a report 
on the winding up containing particulars such as circumstan¬ 
ces leading to the winding up, the steps taken for disposal 
of assets of the fund before winding up, expenses of the 
fund for winding up, net assets available lor distribution to 
the unitholders and a certificate from the auditors of the 
fundj 

(4) Notwithstanding anything contained in this regulation, 
the application of the provisions of these regulations in res¬ 
pect of disclosures of half yearly reports and annual reports 
shall continue. 

39. Winding up of the scheme.—After the receipt of the 
report under sub-regulation (3) of Regulation 38, if the Board 
is satisfied that all measures for winding up of the scheme 
hare been completed, the scheme shall cease to exist. 


CHAPTER V 

INVESTMENT OBJECTIVES AND VALUATION 
POLICIES 

40. Investment objective.—(1) The moneys collected under 
any scheme of a Mutual Fund shall be invested only in 
transferable securities whether in the money market or in 
the capital market or in privately placed debentures or secu^ 
ritised debts. 

41. Investment restriction.—Any investments to be made in 
pursuance to Regulation 40 shall be invested subject to the 
investment restriction mentioned In Schedule VI. 

42. Option Trading.—The Funds of a Mutual Fund shall 
not in any manner be used in option trading or in short 
selling or carry forward transactions. 

43. Method of valuation of investments.—(1) Every 
Mutual Fund shall, in respect of every scheme, indicate the 
method for valuation of the invtstments as approved by the 
Board. 

(2) Without prejudice to sub-regulation (1) the value of 
investments, which are not listed in the markets shall bo 
periodically reviewed by the Trustees and commented upon 
by the auditors in the annual report of tho Mutual Fund, 

44. Valuation of untraded securities.—Where the investments, 
are listed but not traded during the period of one month, 
prior to the date of valuation, the Asset Management Com¬ 
pany shall make a fair and independent valuation, so as to 
reflect its true realisable value, subject to the condition that 
the method of valuation shall be approved by the T rustees 
and commented upon by the auditors in the annual report of 
the Fund. 

45. Computation of Net Asset Value—(1) Fvery Mutual 
Fund shall follow a formula, approved by the Board, for 
computing the Net Asset value (N A V) for each of its Schemes. 

(2) The net Asset Value shall be calculated and published at 
least in two daily newspapers at intervals of not exceeding- 

la) one month in respect of open ended schemes; and 

(b) three months in respect of close ended schemes. 

46. Pricing of Units—(1) The scheme may also provide 
for the price at which the units may be subscribed or sold 
to the independent participants in the scheme and the pi ice 
at which such units may at any time be repurchased by the 
Mutual Fund. 

(2) The Mutual Fund shall periodically publish atleast once 
a week the sale and repurchase pprice of units in a manner 
us would make the information accessible to all the investors 
concerned. 

(3) While determining the purehnse price and sale price of 
the units in any scheme, the Mutual Fund shall ensure that 
the dfference between these two prices does not exceed seven 
per cent of the sale price. 
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CHAPTER VI 

GENERAL OBLIGATIONS OF THE MUTUAL FUND 

47. To maintain proper books of accounts and records 
etc.—(1) Subject to sub-regulation (2), every Mutual Fund 
lor each scheme shall keep and maintain proper books of 
accounts, records and documents. 

Provided that books of accounts should be such as to 
explain its transactions and to disclose at any point of time 
the financial position of the Mutual Fund and in particular 
give a true and fair view of the state of affairs of the Fund : 

Provided further th>t the Mutual fund shall intimate to 
the Board the place where the books of accounts, records 
and documents are maintained. 

(2) The Mutual Fund shall also follow the accounting 
policies and standards so as to provide appropriate details of 
the sc heme wise disposition of the the assets of the fund at 
the relevant accounting date and the performance during that 
period together with information regarding distribution or 
accnmulat'on of income accruing to the unit holder in a 
fair and true manner. 

48. Accounting year,—The accounting year for all the 
schemes shall end on the same date which shall be March 
31 : 

Provided that, for a new scheme commenced during the 
accounting year, the disclosure and reporting re- 
uiremenls would apply for the period beginning 
rom the date of its commencement and ending on 
the last date of the relevant accounting year of the 
Mutual Fund. 

49. Classification of earnings.—Every Mutual Fund shall, 
in its accounts, make a disclosure by segregating its earnings 
into “short-term capital gains” and ^Long-term capital gains" 
and other income. 

50. Limitation on expenses—<1) All expenses should be 
clearly identified and appropriated to the individual schemes, 

(2) The Asset Management company may charge the 
Mutual Fund with Investment Management and Advisory 
Fees which are fully disclosed in the prospectus subject to 
the following namely :—- 

fi)(a)One and a quarter of one per cent of the weekly 
average net assets outstanding in each accounting 
year for the scheme concerned, as long as the net 
assets do not exceed Rs, 100 crores, and 

(b) One per cent of the excess amount over Rs. 100 
crores, where net assets so calculated exceed Rs. 100 
crores. 

(ii) In addition to the fees mentioned in clause (i) above, 
the Asset Management Company muy charge the Mutual 
Fund with the following expenses namely :— 

fa) initial issue costs of sponsoring the fund and its 
schemes; 

Cb) recurring expenses including— 

(i) marketing and selling expenses including agent's 

commission, If any, 

(ii) brokerage and transaction costs, 

(iii) registrar services for transfer of shares sold or 

redeemed : 

Provided that’ initial issue expenses in respect of any one 
scheme shall not exceed six per cent of the fund raised under 
that scheme. 

(3) The expenses referred to in sub-regulation (2) and any 
lees payable to Asset Management Company shall be charg¬ 
ed to the Mutual Fund. 

51. Distribution of dividend and limits thereof—Every 
Mutual Fund shall, as soon us may be, after the closing of 
the annual accounts, distribute by way of dividend to the 



4: 


THE GAZETTE OF INDIA ; EXTRAORDINARY [Pari III— Sec. 4] 


holders of the unit? in accordance with these regulations, 
an amount, which shall not be loss than ninety per cent 
of the profit's earned during the year in respect of that 
scheme ; 


Provided that nothing in this sub-regulation shall apply to 
a cumulative investment scheme or a growth oriented scheme 
■in icspect of which full disclosure of the nature of the scheme 
has been made to the investors at the time of the offer. 

52. Provision for depreciation, etc.—"(1) Before declaring 
dividend in respect of any scheme, every Mutual Fund shall 
provide for depreciation on investments and also make a 
provision for bad and doubtful debts, to the satisfaction of 
its auditors and shall disclose the method of depredation in 
the notes to the accounts. 

(2) Every Mutual Fund shall create in respect of every 
open ended scheme, a dividend equalisation reserve by suit¬ 
able appropriation from the income of that scheme. 

(3) The dividend warrants shall be despatched within forty- 
two days of the declaration of the dividend. 

53. Auditor’s Report—(1) Kvery Mutual Fund shall have 
its accounts audited by an auditor who shall be different 
from the auditor of the Asset Management Company. 

Explanation : for the pupvpopses of this sub-regulation and 
regulation 65, ‘auditor’ 1 means a person who is qualified to 
audit the accounts of a company under section 224 of the 
Compares Act, 1956 (1 of 1956). 

(2) An auditor shall be appointed by the Trustees. 

(3) The auditor shall forward his report to the trustees 
and such report shall from part of the Annual Report of 
the Mutual Rmd, 

(4) The auditor's report shall comprise of the following :— 

(a) a certificate to the effect that— 

(i) he has obtained all information and explanations 
which, to the best of his knowledge and belief, 
were necessary for the purpose of hi? audit, 

(ii) the balance sheet and the revenue account give a 
fair and true of the scheme, state of affairs and 
surplus or deficit in the Fund for the accounting 
period to which the Balance Sheet or, as ihc 
case may be the Revcvnue Account relates. 

54. Publication of Annual Report and summary thereof—* 
The schemewiae Annual Report of a Mutual Fund or an 
abridged summary thereof shall be published through an 
advertisement fis soon as may be but not later than six, 
months from the date of closure of the relevant financial 
year ; 


Provided that the Annual Report and abridged summary 
thereof shall contain details as specified in Schedule VTT and 
VIII and such other details as are necessary for the pur¬ 
pose of providing a true and fair view of the operations of the 
Mutual Fund : 


Provided further that', whenever the report is published in 
summary from such publication shall carry a note that full 
Annual Report shall he available for inspeciion at the Head 
Office of the Mutual Fund and if so required, n copy there¬ 
of shall be made available on payment of such nominal fees 
as may be specified by the Mutual Fund : 

55. Periodic disclosures.—Cl) The Mutual Fund, the Asset 
Management Company, the Trustees. Custodian, Sponsor of 
the Mutual Fund shall make such disclosures or submit such 
documents as they may be called upon to do so by the Board. 


(2) Without prejudice to the generality of sub-regulation 
(1), the Mutual Fund shall furnish the following periodic 
reports to the Board namely ;— 

(a) Copies of the duly audited annual statements of 
account including the balance sheet and the profit 
and loss account for the fund and in respect of 
each scheme, once a year; 

(b) a copy of six monthly unaudited accounts; 

(c) a quarterly statement of movements in net assets 

for each of the schemes of the fund; 

(d) a quarterly portfolio statement, including changes fiom 

the previous periods, for each scheme. 

56. Disclosures to the investors.—The Trustees shall be 
bound to make such disclosures to the investor as are essen¬ 
tial in order to keep them informed about any information 
which may have an adverse bearing on their investments. 

57. Annual Report to be forwarded to the Board—Every 
Mutual Fund shall within six months frum the date of 
closure of each financial year forward to the Board a copy 
of the Annual Report and other information including de¬ 
tails of investments and deposits held by the Mutual Fund 
so that the entire schemewise portfolio of the Mutual Funds 
is disclosed to the Board. 

58. Half Yearly disclosures.—A Mutual Fund shall before 
the expiry of two months from the close of each half year 
that on 31st March and on 30 September publish through 
an advertisement, its unaudited financial results in ono 
engl^-h daily newspaper circulating in the whole of India 
and in a newspaper published in the language of the region 
Where the Head Office of the Mutual Fund is situated : 

(Provided that the half-yearly unaudited report referred in 
this sub-regulation shall contain details as specified in Sche¬ 
dule V11T and such other details as are necessary for the pur¬ 
pose of providing a true and fair view of the operations of 
the Mutual Fund. 

59. Mutual Fund to take or give scrips on transfer.—(1) 
Every Mutual Fund shall buy and sell securities on the basil 
of deliveries and shall in all cases of purchases, take delivery 
of relative securities and in all cases of sale, deliver the 
securities and shall in no case put itself in a position where¬ 
by it has to make short sale or carry forward transaction or 
engage in badla finance. 

(2) Evvery Mutual Fund shall, get the securities purchased 
or transferred in the name of the Mutual Fund on account of 
the concerned sclfeme, wherever investments are intended to 
be of long term nature. 

CHAPTER VII 

INSPECTION AND DISCIPLINARY PROCEEDINGS 

60. Right of inspection by the Board.—(1) The Board may 
appoint one or more persons us inspecting authority to under¬ 
take the inspection of the books of accounts, records and 
documents of the Mutual Fund, the Trustees, Asset Manage¬ 
ment Company and Custodian for any of the purposes spe¬ 
cified in sub-regulation (2). 

(2) The purposes referred to in sub-regulation (1) may be 
as follows, namely :— 

fa) to ensure that the books of account and other books 
are being properly maintained; 

(b) that the provisions of the Act and regulations are 

being complied with ; 

(c) to review the role of the Mutual Fund, Trustees or 

Asset Management Company in the case of take¬ 
overs ; 

fd) to investigate into the complaints received from jn- 
vestors, other mutual funds, or any other person 
on any matter having a bearing on the activities of 
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the Mutual Fund, Trustees, Asset Management Com¬ 
pany and Custodian; and 

(e) to investigate suo-moto in the interest of securities 
business or invesors’ interest into the affairs of 
the Mutual Fund, Asset Management Company, 
Trustees, Custodians. 

61. Notice before inspection.-—(1) Before undertaking an 
inspection under regulation 60 the Board shall give a mini¬ 
mum seven days notice to the Mutual Fund, Asset Manage¬ 
ment Company, Trustees or Custodian as the case may be. 

(2) Notwithstanding anything contained in sub-regulation 

(1), where the Board is satisfied that in the interest of the 
investors no such notice should be given, it may by an order 
in writing direct that the inspection of the Mutual Fund, 
Asset Management Company, Trustees and Custodian as the 
case may be, be taken up without such notice. 

(3) On being empowered by the Board, the inspecting 
authority shall undertake the inspection and the Mutual Fund, 
Asset Management Company, Trustees and Custodian against 
whom an inspection is being carried out shall ho bound to 
discharge his obligations as provided under regulation 62. 

62. Obligations of Mutual Fund on inspection,—(1) Tt shall 
be the duly of every director, proprietor, pnrtner, officer and 
employee of the Mutual Fund, Asset Management Company, 
Custodian and Trustee as the case may be who is being ins¬ 
pected to produce to the inspecting authority such books 
of account and other documents in his custody or control and 
furnish him with the statements and information relating to 
the Mutual Fund and its activities within such time as the 
inspecting authority may require. 

(2) Without prejudice to the provisions of sub-regulation 
(1), the Mutual Fund shall allow the inspecting authority to 
hf.v^ a reasonable access to the premises occupied by such 
Mutual Fund or by any other person, on his behalf or who 
may be in any way concerned with the activity of the Mutual 
Fund during working hours and also extend reasonable facility 
for examining any books, records, documents and computer 
data in the possession of the Mutual Fund or any other 
person and also provide copies of documents or other mate¬ 
rial which in the opinion of the inspecting authority are 
relevant. 

(3) The inspecting authority shall in the course of inspec¬ 
tion, be entitled to examine or records statements of any 
members, director, partner, proprietor and employee or any 
person in any way associated with the activities of the 
Mutual Fund, Asset Management Company, Trustee or 
Custodian. 

(4) Tt shall be the duty of every director, proprietor, part¬ 
ner, officer or employee of the Mutual Fund, Asset Manage¬ 
ment Company, Trustee or Custodian to give to the inspect¬ 
ing authority all assistance in connection with the inspection. 

63. Submission of report to the Board.—The inspecting 
authority shall, as soon as may be possible, submit an ins¬ 
pection report to the Board, 

64. Communications of findings, etc. to the Mutual Fund.— 
The Board shall after consideration of the inspection report 
communicate the findings to the concerned person to give 
him an opportunity of being heard before any action is 
taken by the Board on the findings of the inspecting authority. 

65. Appointment of Auditor.—Notwithstanding anything 
contained in any regulation of this chapter, the Board shall 
have the power to appoint an auditor to investigate into 
the hooks of accounts or the affairs of the Mutual Fund, 
Trustee or Asset Management Company or Custodian on 
the basis of the report of the investigating authority under 
regulation 63 : 

Provided that the Auditor so appointed shall have the 
same powers of the inspecting authority as stated in Regu¬ 
lation 60 and the obligation of the Mutual Fund, Asset 
Management Company, Trustee, Custodian and their respec¬ 
tive employees in Regulation 62, shall be applicable to the 
investigation under this regulation. 


CHAPTER VJII 

PROCEDURE FOR ACTION IN CASE OF DEFAULT 

66. Liability for 'action in case of default.—(1) Whoever*—' 

(a) fails to comly with any condition subject to which 
registration has been granted; or 

(h) contiavencs any of the provisions of the Act or 
regulations, 

shall be 1 ruble to any of the penalties specified in sub- 
regulation (2). 

(2) The penalties referred to in sub-regulation (J) may 
be:— 

(a) suspension of registration after the enquiry for a 

specified period; 

(b) cancellation of registration; 

(c) prohibition against flouting of any further schemes; 

(d) prohibiting the Asset Maagemcnt Company from 
acting as such for a Mutual Fund; 

(e) prohibiting against establishing any other Mutual 

Fund: 

Provided that, no order for suspension may be passed 
without prior concurrence of—« 

(i) The Reserve Bank of India in respect of Mutual 
Funds sponsored by scheduled banks; 

(ii) The Central Government in respect of any other 
Mutual Fund. 

67. Suspension of registration of Mutual Fund.—(1) A 
penalty of suspension of registration of a Mutual Fund may 
be imposed if— 

fi) the Mutual Fund, Asset Management Company, 
Trustee of that Mutual Fund violates the provisions 
of the Act or regulations; 

(ii) the Mutual Fund, Asset Management Company, 
Trustee of that Mutual Fund ; 

(a) fails to furnish any information related to his 
activities as required under these rgulations; 

tb) furnishes wrong or false information; 

(c) docs not submit periodical returns as required 
under these regulations; and 

(d) does not co-operate in any enquiry conducted by 

the Board; 

(iii) Mutual fund fails to resolve the complaints of the 

investors or fails to give a satisfactory reply to the 
Board in this behalf; 

(iv) Mutual Fund indulges in manipulating or price rig¬ 

ging or cornering activities; 

(v) Mutual Fund is guilty of misconduct or improper cr 

unbusinesslike or unprofessional conduct which ii 
not in accordance with the Code of Conduct speci¬ 
fied in Schedule IX; 

(vi) Asset Management Company of the Mutual Pimd 

fnils to maintain the nctworth in accordance with 
the provisions of regulation 20; 

(vii) Mutual Fund fails to pay the fees; 

(viii) Mutual Find violaes the conditions of registration; 

fix) Mutual Fund, Asset Management Company or Trus¬ 
tees of that Mutual Fund docs not carry out As 
obligations as specified in the regulations 
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68. Cancellation of registration of Mutual Fund.—A, 
penally of cnm.elIi'iion of registration of a Mutual lund 
may be imposed if— 

(1) the Mutual Fund, A'^set Management Company. 

Trustee of that Mutual Fund indulges in deliberate 
manipulation or price rigging or cornering activi¬ 
ties 'affecting the securities market and the investors 
interest; 

(ii) tbe financial position of the Mutual Fund deterior¬ 
ates to tuicb an extent that the Board is of the 
opinion that its continuance is not in the interest 
of investors and other Mutual Funds; 

(iii) the Mutual Fund, Asset Management Company, Trus¬ 
tee or custodian is guilty of fraud, or is convicted 
of a criminal offence. 

69. Manner of order of suspension and cancellation.*—No 
order of penalty of suspension or cancellation shall be im¬ 
posed except after holding an inquiry in accordance with 
the procedure specified in Regulation 70. 

70. Manner of holding an inquiry.—(1) For the purpose of 
holding an inquiry under Regulation 69, the Board may ap¬ 
point an enquiry officer. 

(2) The enquiry officer shall issue a notice to the Mutual 
Fund, Asset Management Company, Trustee or Custodian, 
as the case may be, at the registered office or the principal 
place of business of the concerned person. 

(3) The Mutual Fund, Asset Management Company, Trus¬ 
tee or Custodian may within thirty days from the date of 
receipt of such notice furnish to the enquiry officer a reply 
together with copies of documentary or other evidence relied 
on by him or sought by the Board from him. 

(4) The enquiry officer shall give to the concerned person 
a reasonable opportunity of being heard to enable him to 
make submissions in support of his reply made under sub- 
regulation (3). 

(5) Before the enquiry officer the person against whom an 
enquiry- is being conducted may either appear in person qr 
through any person duly authorised his behalf; 

'Provided that no lawyer or advocate shall be permitted to 
represent such person at the enquiry, 

Provided further that where a lawyer or an advocate has 
been appointed by the Board as a presenting officer under 
sub-regulation (6), it shall he lawful for ihe Mutual Fund, 
Asset Management Company, Trustee or Custodian to present 
its case through a lawyer or advocate. 

(6) Tf it is considered necessary, the enquiry officer may 
request the Board to appoint a presenting officer to present 
its case. 

(7) The enquiry officer shall, after taking into account 
all relevant facts and submissions made by the party submit 
a report to the Board and recommend the penalty to Tie 
awarded as also the grounds on the basis of which the 
penalty proposed in the notice fo justified. 

7\. Show cause notice and order.—(1) On receipt of the 
report from the enquiry officer, the Board shall consider 
the same and issue a show-cause notice as to why the 
rcnalty as proposed by the enquiry officer should not be 
imposed, 

(2) The Mutual Fund, Asset Management Company, 
Trustee or Custodian as the cast may be shall within twenty- 
one days of the date of the receipt of the show-cause notice 
send a reply to the Board. 

(31 The Board, after considering the reply, to the show- 
cause notice, if received, shall as soon as possible but not 
later than thirty days from the receipt of the reply, if any, 
pass such order as it deems fit. 


(4) Every order passed under sub-regulation (3) shall be 
self contained and give reasons for t)i5 conclusions stated 
therein including justification of the penalty imposed by that 
order. 

(5) The Board shall send a copy of the order under sub- 
Tcgiilation (3) to the Mutual Fund and the Central Govern¬ 
ment. 

72. Effect of suspension and cancellation of registration of 
Mutual Fund.—(1) On and from the date of the suspension, 
the Mutual Fund shall cease to carry on any activity related 
to mutual fund during the period of suspension. 

(2) On and from the date of cancellation the Mutual Fund 
shall cctue to carry on any activity related to that mutual 
fund, 

73. Publication of order suspension,—The order of sus¬ 
pension or cancellation of registration passed under sub- 
rcgulabon (3) of regulation 71, shall be published in atleast 
two daily newspapers by the Board. 

74. Appeal.—Any person aggrieved by an order of the 
Board may prefer an appeal to the Central Government. 

SCHEDULE T—FORMS 

FORM A 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUND) REGULATIONS, 1993 
(regulations 3 and 18) 

APPLICATION FOR GRANT OF REGISTRATION 
NAME OF APPLICANT 


CONTACT PERSON/-- - - 

NAME OF THE COMPLIANCE OFFICER 


TELEPHONE NO : -— FAX NO,--— 

INSTRUCTION FOR FILLING UP FORM;— 

1. Applicants must subm't a completed application form 

together with appropriate supporting documents to 
the Board. 

2. It is important that this application form should be 

filled in accordance with the regulations. 

3. Application for registration will be considered pro¬ 

vided it is complete in all respects. 

4- Answers must be typed. 

5. Information which needs to be supplied in more de¬ 

tails may be given on separate sheets which should 
be attached to the application form. 

6. The application must be signed and all signatures niurt 

be original. 

ANNEXURE 

SPONSOR OF THE MUTUAL FUND 

(1) Name of the sponsor 

(2) Address of the registered Office/Correspondence 

Address 

Telephone Nos. 

Telex Nos. 

Fax Nos. 

(3) Name of the contact person 

(4) Date and place of incorporation of the sponsor 
(enclose a copy of certificate of incorporation) 

(5) Objects of the sponsor 

(enclose copy of the Memorandum and Article* 
of Association) 

Main Objects 
Ancillary Objects 
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(6) Capital Structure and Shareholding Pattern 

(7) Present line of business activities 

Number of years in that line 

(8) Condensed Financial Information as per Annexures 
1A and IB 

(enclosed balance sheets and profit and loss account 
for five years) 

(9) Accounting Policies 

(furnish description of significant accounting poli¬ 
cies) 

(10) Systems and Procedures 

(furnish description of systems and procedures m 
the company and essential internal controls in 
order to carry on the business of the company) 

(11) Names of the Associate Organisations/Group Com- 
pauies/Subsidiaries, etc. 

(12) Management of the Sponsor 

Board of the company with names, experience, 
qualification and profession of the Directors 
Names of key personnel 
Organisational structure 

Board of Directors of associate organisations, com¬ 
panies and subsidiaries 

(13) Namc s and Addresses of the Bankers of the Spon¬ 
sor 

(14) Names and Addresses of the Auditors of the Sponsor 

(1?) Court Cnscs/Litigations in which the Sponsor may 
have been involved in the last three years 

ANNEXURE1A 

CONDENSED FINANCIAL INFORMATION 


CURRENT ASSETS 
Investments * 

Others (please specify) 

Cash and bank balances 

LESS 

Current liabilties and- 

Provisions 
NET WORTH 

REPRESENTED BY : 

Issued and Paid up capital 
Free Reserves 

(excluding revaluation reserves) 

TOTAL - 

1 provide full particulars of Investments 
ANNEXURE H 

TRUSTEESHIP OF THE MUTUAL FUND 

(1) If the Trusteeship of the mutual fund is with a trust 
company then please furnish the following particulars 

(a) the draft Articles and Memorandum of Association 
for approval 

(b) Objects of the Trust Company 

(c) Board of Directors of the Trustee Company with 
age, experience and qualification 

(d) Key personnel 

(el Systems and procedures, record maintenance, etc. 

(f) Names of auditors and bankers 

(2) If the trusteeship of the mutual fund is with an exist¬ 
ing debenture trustee, bank or Financial Institution 


(A) Income statement 


thru please furnish the following particulars 
(Rs) (a) Name of the Institution 


YEARS 
1 2 3 4 5 

INCOME : 

Dividend 

Trading 

Management fee 

Other Income -- 

Total 

EXPENSES : 

Director’s remuneration 
Trusteeship fees 
Custodian fees 
Registries fees 

Other expenses -- 

Total 

Gross Profit 

Depreciation 

Net Profit before tax 

Tax 

Profit after tax 
Dividends 
Retained Earnings 


(b) Address /tel c phone/telex/f ax nos 

(c) Name of the contact person 

(d) Background information i.e. (number of companies, 

trusts for which it has or has been acting as trustees, 
’names of those companies, trust, number of years 
of experience as trustees; total volume of business, 
trusteeship fee record for last three years, organisa¬ 
tional infrastructure to handle trusteeship function 
including record maintenance, computer facilities, 
in case of debenture trustees also furnish the num¬ 
ber of defaulting companies, number of cases of 
default in payment of interest and principal and 
action taken by the debenture trustees) 

(3) If the trusteeship of the mutual fund is with a Board 
of Trustees then please furnish the following particulars 

(a) Names of the members of the Board of Trustees 

(b) Age, experience, qualification and profession 

(c) Relationship of the members of the Board of Trus¬ 
tees with sponsor or any associate of the sponsor 

(4) Draft Trust Deed 


ANNEXURE IB 
(B) Asset? and Liabilities 


ASSETS 


YEARS 
12 3 4 5 


(Rs) 


Fixed Assets 
Gross 

Depredation 
Net value 


The draft trust deej should Inter alia provide for 

(a) Responsibilities, obligations and rights of the 

trustees for the protection of the fund’s assets 

(b) A statement that investments should be of the 
permitted kind and within set limits 

fc) Responsibilities, obligations and rights of the fund 
manager i.e. the Asset Management Company. 

(d) Policies for investments, creation, issue alid can¬ 
cellation of units: pricing and redemption of units, 
listing of units in case of close-ended schemes 
expenses of the fund including payment of fees and 
distribution of income and gains and accounting. 
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(e) Policies for disclosures of scheme objectives and 
investment objectives in offer documents and adver¬ 
tisements and annual and half-yearly reporting re¬ 
quirements to the investors of variou s schemes of 
the Fund. 

(f) Right of the trustees to obtain necessary informa¬ 
tion from Asset Management Company besides 
obtaining a qarDrly report from the Asset M.nvuge- 
ment Company. 

(g) Right to make spot checks on the Asset Manage¬ 

ment Company regarding priqing of units and 
payment into and out of the Fund and proper 
accounting of the Income of the fund and charging 
of expenses as permitted, distribution as pcrmiled 

(Ti) Public availability of the tiust deed 
ANNHXURlB III 

ASSET MANAGEMENT COMPANY 

IN CASE THE ASSET MANAGEMENT COMPANY 

(hereinfater referred to as AMC) IS NOT AN EXISTING 
COMPANY 

(1) Name of the AMC 

(2) Proposed registered office/correspondencc Address 

Telephone Nos. 

Telex Nos. 

Fax Nos, 1 - - 

(3) Name of the contact person 

(4) Proposed objects of the AMC 

(enclose copy of the draft Articles and Memoran¬ 
dum of Association for approval; 

MAIN OBJECTS 
ANCILI ARY OBJECTS 

(5) (a) Proposed Capital Structure 

Cb) The net worth of the company to be represented by 
(necessary auditors certificate to be furnished) 

(6) proposed systems and procedures for the AMC 

(furnish description of systems and procedures 
proposed in the company and essential internal 
controls in order to carry on the business of the 
company) 

(7) Name of the associate organisation/group companies/ 
subsidiaries, etc. of AMC. 

8. The Trust Deed shall provide for the duty of the Trustee 
to take reasonable care to ensure that the Funds under the 
scheme a floated by and manager by the Asset Management 
Company are in accordance with the Trust Deed and Regula¬ 
tions. 

9. The Trust Deed shall provide for the power of the 
Trustees to dismiss the Asset Management Company under the 
specific events only with the approval of Board in accoid- 
ancc with the Regulations. 

10. The Trust Deed shall provide that the Trustees shall 
appoint a Custodian approved by Board in accordance with 
Regulations and shall be responsible for the supervision of its 
activities in relation to the Mutual Fund and shall enter into 
an Agreement with the Custodian for this purpose. 

11. The Trust Deed shall provide that the auditor for the 
Mutual Fund shull be different from the Auditor of the Asset 
Management Company. 

12. The Trust Deed shall provide for the responsibility of 
the Trustees to supervise the collection of any income due to 
be paid to the scheme anj for claiming anv inpayment of tax 
and holding any income received in trust‘for the holders in 
accordance with the Trust Deed, Regulations 
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13. Broad policies regarding allocation of payments to 
capital or income must be indicated in the Trust Deed. 

14. The Tiust Deed shall also explicitly forbid the acquisi¬ 
tion of any asset out of the Trust property which involves the 
assumption of njiy liability which is unlimited or shall not 
result in encumbrance of the Trust property in any way, 

15. The Trust Deed shall forbid the Mutual Fund and the 
AMC, to make or guarantee loans or take up any activity in 
contravention of the Regulations except with the prior approval 
of Tfus ees and Board, 

16. Trusteeship fee, if any, payable to Trustees shall be 
piovidcd in the Trust Deed. 

17. The Tiust Deed shall provide that no amendment to 
the Trust Deed shall be carried out without the prior approval 
of the Board and unitholders is obtained. 

18. The leinoval of the Trustee in all cases would require 
the prior approval of the Board. 

ANNEXURE IIIA 

CONDENSED FINANCIAL INFORMATION 

(A) INCOME STATEMENT 

(Rs,) 

YEARS 
1 2 3 4 5 

INCOME : 

Dividend 

Trading 

Management fee 

Other Income- 

Total 

EXPENSES ; 

Director's remuneration 
Trusteeship fees 
Custodian fees 
Registrar’s fees 

Other expenses - 

Total 

Gross Profit 

Depieciation 

Net profit before tax 

Tax 

Profit after tax 
Dividends 
Retained Earnings 

ANNEXURE lllB 

(B) ASSETS AND LIABILITIES 

(Ra.) 

YEARS 
1 2 3 4 5 

ASSETS 

Fixed Assets 
Gross 

Depreciation 

Net value - 

CURRENT ASSETS 
Investment* 

Others (please specify) 

Cash and bank balances 

LESS 

Current Liabilities and 

Provisions - 

NET WORTH 

REPRESENTED BY : 

Issued an,d Paid up capital 
Free Reserves 

(excluding revaluation reserves) 

TOTAL ” - 


provide full paiticulars of investments 
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ANNEXURE TV 
CUSTODIAN 

(ij NAME OF THE INSTITUTION 

(2) ADDRESS/TELEPHONE/TELEX/FAX NOS 

13) NAME OF THE CONTACT PERSON 

(4) BACKGROUND INFORMATION i.e. (number of 
companies* trusts for which it has cir has been acting 
as custodians, names of those companies; trust; 
number of years o£ experience as custodians, total 
volume of business handled so far, fees received, 
organisational infrastructure to handle trusteeship 
function including record maintenance computer 
facilities. 

SCHEDULE It 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUND) REGULATIONS, 1993 

(regulations 4 and 10) 

APPLICATION FEES—ANNUAL FEES 

Application Fees Payable by Mutual Funds—Rupees Five 
Thousand 

Registration Fees Payable by Mutual Funds—Rupees Ten 
l^cs 

Annual Fees Payable by Mtual Funds—Rupees One lac 
SCHEDULE III 

SECURITIES AND EXCHANGE BOARD OF TNDIA 
(MUTUAL FUND) REGULATIONS, 1992 

(regulation 16) 

CONTENTS OF THE TRUST DEED 

The Trust Deed shall contain the following clauses 
namely :— 

1. (1) A trustee in carrying out his responsibilities mj a 

member of the Board of Trustees of the Mutual 
Fund, shall maintain arm’s length relationship with 
other companies, or institutions or financial inter¬ 
mediaries or any body corporate with which he may 
he associated. 

(ii) A member of the Board of Trustees shall not parti¬ 

cipate in the meetings of the Board of Trustees or 
in any decision making process for any investments 
in which he may be interested. 

(iii) AH members of the Board of Trustees shall furnish 
to the Board, the interest which he may have in 
any other company, or institution or financial inter¬ 
mediary or any corporate by virtue of his position as 
director, partner or with which he may be associated 
in any other capacity. 

2. Minimum number of Trustees must be mentioned in the 
Trust Deed. 

3. The Trust Deed must provide that the Trustees shall 
take into their custody, or under their control all the capital 
property of the schemes of the Mutual Fund and hold it in 
trust for the unitholders. 

4. The Trust Deed must specifically provide that unitholders 
would lv ve beneficial interest m the trust property to the extent 
of the Trustees to act in the interest of the unitholders. 

5. The Trust Deed shall provide that it would be the duty 
of the Trustees to act in he interest of the iifliholders, 

6. The Trust Deed shall provide that it h the duty of 
Trustees to provide or cau*e to provide information to unit- 
of the Trustees to act in the interest of the unitholders. 

7 The Trust Deed shall provide that the Trustees shad 
a-ooint an Asset Management Company approved by the 
Board, to float schemes for the Mutual Fund after approval 
bv the Trustees a'nd Board, an d manage the funds mobilised 
under various schemes, in accordance with the provisions °f 
the Trust Deed and Regulations. The Tiustees shall enter 


into an Investment Management Agreement (IMA) (herein¬ 
after referred to as IMA) with the Asset Management Com¬ 
pany lor lhj s purpose, and shall enclose the same with the 
Dust Deed. 

S. MANAGEMENT OF THE AMC 

Board of the company with names of the Directors, 
expci ic'jLico, qualification and profession 

Names of key personnel 

Proposed Organisational structure 

Board of Directors of associate organisations, companies 

and subsidiaries 

IN CASE AMC JS AN EXISTING COMPANY 

(1) NAME OF THE AMC 

(2) ADDRESS OF THE REGISTERED 

OFF ICE/CORRESPONDENCE ADDRESS 
TELEPHONE NOS. 

TELEX NOS. 

FAX NOS. 

(3) NAME OF THE CONTACT PERSON 

(4) DATE AND PLACE OF INCORPORATION OF 
THE AMC 

(enclose a copy of certificate of incoiporation) 

(5) OBJECTS OF THE AMC 

(enclose copy of the Memorandum and Articles of 
Association) 

MAIN OBJECTS 

ANCILLARY OBJECTS 

1 the Memorandum and Articles of Association would 
need the approval of SEBI and necessary amend* 
menfs shall have to he incorporated in the existing 
Memorandum and Articles of Association' 

(6) CAPITAL STRUCTURE AND SHAREHOLDING 
J'ATTERN 

(as of the latest date) 

NET WORTH OF THE OMPANY 
(as of the latest date) 

10 BE REPRESENTED BY 

(7) PRESENT LINE(S) OF BUSINESS ACTIVITIES 

NUMBER OF YEARS IN THAT LINE 

(S) CONDENSED FINANCIAL INFORMATION AS 
PER ANNEXURES IIIA a'n d H1B 

(enclose balance sheet and profit Hnd loss account 
for THREE years) 

(9) ACCOUNTING POLICIES 

(furnish description of significant accounting policies) 

(10) SYSTEMS AND PROCEDURES 

(furnish description of systems and pM^durcs in 
(he company and essential internal controls in order 
to carry on the business of the companyj 

(11) NAMES OF THE ASSOCIATE ORGANISATIONS 
GROUP COMPANIES/SUBSIDIARIES, ETC. 

(12) MANAGEMENT OF THE AMC 

Boarj of the AMC with names, experience, quali¬ 
fication; profession of the Directors. 

Names of key personnel 

Organisation structure 

Board of Directors of associate organisations, com¬ 
panies and subsidiaries 

(13) NAMES AND ADDRESSES OF THE BANKERS 
OF THE AMC 

(14) NAMFS AND ADDRESSES OF THE AUDiTORS 

OF THE AMC 
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i:5) C OURT CASHS/LITIGATrONS *N WHICH THE 
AMC MAY HAVE BEEN INVOLVED JN THE 
LAST THREE YEARS 

Wc hereby agree and declare that the information supplied 
in the registration form, including the nttachemcnt sheet, in 
complete and true. 

And we flrther agree that, wo will notify the Board within 
one ueek of such change, which occurs in the intormati n 
supplied after the date of the submission of the rcg'foliation 
form. 

We fiulhcr agree that we shall comply with, and be bound 
by the Securities and Exchange Board of India Act, 1992 and 
SccurifOi and Exchange Boaid of India, (Mutual Fund) Re¬ 
gulation', 1992. 

We fuither agree that as a condition of registration, we 
shall abide by such operational instructions/diroclives which 
may be Fsued by Securities and Exchange Boaid of India 
11 cm Erne to time. 

For and on behalf of-^—---- 

(Name of the applicant/Sponsor) 

Date : 

Place : 

FORM B 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUND) REGULATIONS, 1993 

(regulation 9) 

CERTIFICATE OF REGISTRATION 

I. In exercise of the powers conferred by Section 30 ot 
the Securities and Exchange Board of India Act, 1992. 
(15 of 1992) read with the Securities and Exchange Board of 
India (Mutual Fund) Regulations, 1993 made thereunder the 

Board hereby grants a certillcale of registration to- 

--— as a Mutual Fund. 

II, Registration Code for the Mutual Fund is MF/ / / 
Date 

By order 

Sd/- 

For and on bchalt 
Securities and Exchange Board of India 
SCHEDULE IV 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUND) REGULATIONS, 1993 

(regulation 17) 

CONTENTS OF THE INVESTMENT MANAGEMENT 

AGREEMENT 

The Investment Management Agreement shall contain the 
following provisions for the duties and responsibilities of th* 
AMC namely: 

(i) the AMC appointed by the Trustees with the prior 

approval of the Board shall be responsible for 
floating schemes for the Mutual Fund after approval 
the fund management activity itself wdihout the 
funds mobilised under various schemes, in accor¬ 
dance with the provisions of the Trust Deed and 
Regulations; 

(ii) the AfyC shall not undertake any other businc^ 

activity other than management of Mutual Funds 
and such other activities as financial services consul* 
tanev exchange of research and analysis on commer¬ 
cial basis as long as these are not in conflict with 
fund management activity itself without the 
ptior approval of the Trustees and Board; 

(iii) the AMC shall invest the funds raised under various 
schemes In accordance with the provisions of the 

Trust Deed and the Regulations; 


(iv) the AMC shall not acquire any of the assets out of 
the scheme property which involves the assumption 
of any liability which is unlimited or which muy 
result in encumbrance of the scheme property in 
any way; 

(v) the AMC shall not give or guarantee loans or tube up 
any activity in contravention of the Regulations; 

(yi) no loss or damage or expenses incurred by the AMC 
or Officers of AMC or any person delegated by the 
AMC, shall be met out of the Trust property; 

(vii) the AMC shall ensure that no application form, or 
sales literature or other printed matter issued to 
prospective buyers, or advertisement, or report and 
or announcement (other than an announcement ot 
prices or yields) addressed to the general body of 
unitholders, or to the public, or to the press or 
other communications media, is issued or published 
wfiEhout the Trustees' prior approval in writing, and 
contains any statement or matter extraneous to the 
Trust Deed or Ollicer Document scheme particulars 
approved by the Trustees and Board; 

(viii) the AMC shall disclose the basis of calculating the 
repurchase price and Net Asset Value (hereinafter 
referred to as NAV) of the various schemes of the 
fund in the scheme particulars and aisclose the 
same to the investors "at such intervals as may be 
specified by the Trustees and Board; 

fix) the Trustees shall have the right to obtain from the 
AMC all information concerning the operations of 
the various schemes of the Mutual Fund managed 
by the AMC at such intervals and in such a manner 
as required by the Trustees to ensure that the AMC 
is complying w ith the provisions of the Trust Deed, 
and Regulations; 

(x) the AMC shall submit quarleriy report on the func¬ 

tioning of the schemes of the Mutual Fund to the 
Trustees or at such intervals as may be required by 
the Trustees or Board; 

(xi) the Trustees shall have die power to dismiss the AMC 

under the specific events only with the approval of 
Board in accordance with the Regulations. 

SCHEDULE V 

SECURITIES AND EXCHANGE BOARD OF TNDTA 
(MUTUAL FUND) REGULATIONS, 1992 
(regulation 28) 

ADVERTISEMENT CODE 

1, An advertisement shall be truthful, fair and clear and 
shall not contain a statement, promise or forecast which Is 
untrue or misleading. 

2. An advertisement shall be considered to be misleading 
if it contains — 

(a) Misleading Statements;—Representations made about 
the performance or activities of the mutual fund in 
the absence of necessary explanatory or qualifying 
statement^, and which may give an exaggerated 
picture of th© performance or activities, than what 
it really is, 

(b) An inaccurate portrayal of a past performance or its 
portrayal in a manner which implies that past gains 
or income will be repeated in the future. 

(c) Statement's promising the benefits of owing units or 

investing in the schemes of the Mutual Funds without 
simultaneous mention of material risks associated 
with such investments, 

3. Tlic advertisement shall not be so designated in content 
and format or In print as to be likely to be misunderstood, 
or likely to disguise the significance of any statement Advei- 
tisemenis shall not contain statements which directly or by 
implication or by omission may mislead the investor. 
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4. The sales literature may contain only information, the 
tub stance of which is included in the Funds* current advertise¬ 
ments in accordance with this Code. 

5 Advertisements shall not be so framed as to exploit the 
lack of experience or knowledge of the investors. As the 
investors may not be sophisticated in legal or financial matters* 
care should be taken that the advertisement is *jet fortht in a 
clear, concise, and understandable manner. Extensive use or 
technical or legal terminology or complex language and the 
inclusion of excessive details which may detiact the investors 
should be avoided. 

6. The advertisement shall not contain information, the 
accruacy of which is to any extent dependent on assumptions. 

7. The advertisement shall not compare one Fund with 
another, implic'tly or explicitly, unless the comparison is fair 
and all' information relevant' to the comparison is included 
in the advertisement. 

8. The Funds which advertises yield must use standardised 
computations such as annual dividend on face value, annual 
yield on the purchase price, and annual compounded rate of 
return, 

9 Mutual Funds shall Indicate in all advertisements, the 
names of the Settlor, Trustee, Manager and or Financial Ad¬ 
visor to the Fund, bringing out clearly their legal status and 
limited liability of these entitles, disinction between each of 
them, both legally and in terms of their functions, responsl- 
bllites and obligations, 

10 All advertisements shall also make a clear sltitement to 

the effect that all Mutual Funds and securities investments are 
subject to market risks, and there can be no assurance that 
the Fund’s objectives will be achieved. 

IF Tf however, in any Advertisement a Mutual Fund 
gtrarantees or assures any minimum rate of return or yield 
to prospective investors, resources to back such a guarantee 
shall also be indicated. 

12, Tf any existing Mutual Fund indicates the past per¬ 
formance of the Fund in advertisements, the tas’s for com¬ 
puting the rates of return /lied and aadjustments made (if anv) 
must he expressly indicated wilh a statement that, such in¬ 
formation to riot necessarily indicative of future results and 
may nor necessarily provide » basis for comparison with 
other investments. 

SCHEDULE VI 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUND) REGULATIONS, 1993 
(Regulation 41) 

RESTRICTIONS ON INVESTMENTS 

1. Debt instruments should be rated as investment grado 
by a credit rating agency : 

Provided that if the debt instrument is not rated, the 
ipecific approval of Ihe Board of Asset Management Com¬ 
pany should be taken for investments. 

2. No term loans for any purpose may be advanced by 
Mutual Funds, 

3. Investments bv way of privately placed debentures, se¬ 
curitised debits and oilier unquoted debt instruments shall 
not lespec'hciv exceed ten per cent of the totol insets of 
the scheme in case of growth schemes, and forty per cent 
of the total nsseis of the relevant scheme in case of income 
echemes. 

4. No individual scheme of the Mutual bund should invest 
more than five per cent of its corpus in any one company’s 
shares. 

5. No Mutual Fund under all its schemes ^ should own 
more than five per cent of any company’s paid up capital 
parrying voting rights. 
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6. No Mutual Fund under all its schemes taken together 
should invest more than ten per cent of the funds in the 
shares, debentures or other securities of a single company, 

7. No Mutual Fund under all its schemes taken together 
should invest more than fifteen per cent of its funds ip the 
shares and debentures of any one industry : 

Provided that this provision shall not apply to a scheme 
which has been floated for investments in one or more spe¬ 
cified industries and a declaration to that effect has been 
made in the Officer letter. 

8. Transfers of investments from one scheme to another 
scheme in the same Mutual Fund shall be allowed only if,— 

(a) such transfers are done at the prevailing market 

price for quoted instruments on spot basis, 

(b) the securities so transferred shall be in conformity 

with the investment objective of the scheme to which 
such transfer has been made. 

9. No scheme shall invest in or lend to another schema 
under the same Asset Management Company. 

10. Mutual Funds shall not he allowed to borrow funds 
to finance its investments, 

11. The initial issue expenses in respect of any scheme 
may not exceed six per cent of the funds raised under that 
scheme, 

12. Notwithstanding anything contained in paragraphs 1 
to 12, the total expenses charged to the fund, except tKo 
initial issue expenses, shall not exceed three per cent of 
the weekly average net assets outstanding during the account- 

' fng year. 

SCHEDULE VII 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUND) REGULATIONS, 1993 
(Regulation 54) 

ANNUAL REPORT 

1. Annual Report 

The annual report shall contain— 

(i) Report of the Board of Trustees on the operations 

of the various schemes of the fund and the fund 
a whole during the year and the future outlook of 
the fund; 

(ii) Balance Sheet and Revenue Account in accordance 

with paras 2 und 3 respectively of this schedule; 

(iii) Auditor’s Report in accordance with the paragraph 

4 of this Schedule; 

(iv) Brief statement of the Board of Trustees on the 

following aspects, namely :— 

(a) Liabilities and responsibilities of the Trustees and 

the Settlor; 

(b) Investment objective of each scheme; 

(c) Basis and policy of investment underlying the 

scheme; 

(d) Tf the scheme permits investment partly or wholly 
in shams, bonds, debentures and other scripts or 

securities whose value can fluctuate, a statement 
on the following lines: “The price and redemp¬ 
tion value of the units, and income from them, 
can go up as well as down with the fluctuations 
in the market value of its underlying invest¬ 
ments.” 

(v) Statement giving relevant perspective historical ‘per 
unit’ Nineties in accordance with paragraph 5 of 
this schedule; 
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(v) Statement on the following lines; 

, # 'On written lequest, present and prospective unit 
holders/investors can obtain copy of the trust 
deed, the annual report and the text of the rele¬ 
vant scheme.” 

2. Contents of Balance Sheet 

(i) The Balance Sheet shall give schemewise particulars 
of its assets and liabilities. These particulars shall 
contain information enumerated in Aunexurcs 1A 
and IB hereto. It shall also disclose, inter-alia, 
accounting policies relating to valuation of invest¬ 
ments and other important areas. 

- (ii) If investments are carried at costs or written down 
cost, their 'aggregate market value shall be stated 
separately in rctpect of each type of investment, 
such as equity shares, preference sharej, converti¬ 
ble debentures Istcd on recognised stock exchange 
non-convertible debentures or bonds further differ¬ 
entiating between those listed on recognised stock 
exchange and those privately placed, 

(iii) The Balance Sheet shall disclose under each type of 

investment the aggregate catrying value and mar¬ 
ket value of non-performing investments. An in¬ 
vestments shall be regarded as non-pert or ruing if 
it has provided no refilling in the foim of dividend 
or interest for more than 2 years as at the end of 
the accounting year of the mutual fund. 

(iv) The Balance Sheet shall indicate the extent of pro¬ 

vision made in the Revenue Account for the ^pre¬ 
dation/loss in the value of non-performing invest¬ 
ments, 

(v) The Balance Sheet shall disclose the pre-unit net- 

asset value (NAV) as at the end of the accounting 
year. 

(vi) As in case of companies, the Balance Sheet shall give 

against each item, the corresponding figures as at 
the end of the preceding accounting year. 

3. Contents of Revenue Account 

(i) The Revenue Account shall give 'jehemewise parti¬ 

culars of the income, expenditure and surplus of 
the mutual fund. These particulars shall contain 
information enumerated in Annexurc 2 of this 
schedule. 

(ii) If profit on sale of investments shown in the Reve¬ 

nue Account includes profit/loss on inlcr-scheme 
transfer of ifiveslments within the same mutual 
fund the aggregate of such profit recognised as 
realised, shall be disclosed separately without being 
clubbed with the profit/Joss on sale of investments 
to third parlies, 

(iii) Accounting policy in respect of recognition of reve¬ 

nue and income from investments (including divi¬ 
dend and Interest) should bo disclosed. 

(iv) Unprovided depreciation in value of investments 

representing the difference between their aggregate 
market value and their carrying cost shall be dis¬ 
closed by way of a note forming part of the Re¬ 
venue Account, Conversely, unrealised profit on 
investment representing the difference between their 
aggregate market value and carrying cosh shall be 
disclosed by way of note to accounts. Tho 
Revenue Account shall indicate the appropriation of 
surplus by way of transfer to reserve and dividend 
distributed. 

(v) The Balance Sheet and the Revenue Account shall be 

signed by schemewise fund Grant)ger/s and the 
Board of Trustees, [refer note (iv) to Anncxure 2]. 

4 . Auditor’s Report 

(1) All mutual funds shall be required to get Iheir accounts 
audited In terms of the provisions to that effect in their trust 


deeds. The Auditor’s Report shall form a part of the 
Annual Report, It rhould accompany the Abridged Balance 
Sheet and Revenue Account. The auditor shall report to 
the Board of Trustees and not to the unit holders, 

(ii) The auditor shall state whether ; 

(1) ho has obtained all information and explanations 
which, to the best of his knowledge and belief, were 
necessary for the purpose of his audit. 

(2) the Balance Sheet and the Revenue Account are In 
agreement with the books of account of the fund, 

(iii) The auditor shall give his opinion as to whether ; 

(1) The Balance Sheet gives a true and fair view of the 

schemewise state of affairs of tho fund as at the 
bnlanco sheet date, and 

(2) the Revenue Account gives a true and fair view of 

the schemewise surplus/deficit of the fund for tho 
year/period ended at the balance sheet dale. 

5. Perspective Historical per Unit Statistics 

(1) Thre statement shall disclose the following schemewis© 
per unit statistics for the past 3 years : 

(a) net assets value, per unit; 

(b) gross income per-unit broken up into tho following 

components: 

(1) income other than profit on sale of investment, per 
unit; 

(ii) income from profit on inter scheme sales/transfer 

of investment, per unit; 

(iii) income from profit on sale of investment to third 

party, per unit; 

(iv) transfer to revenue account from past year’s ro 
serve per unit. 

(c) aggregate of expenses, write off, depreciation, amor- 
tication and charges, per-unit; indicating separately 
t'mation and charges, per-unit; indicating separately 
per unit; 

(d) net income, per unit; 

(e) unrealised appreciation/unprovided depreciation in 
value of investments, per unit; 

(f) if the units are traded or repurchased /resold, tho 

highest and the lowest prices per unit during th© 
year and the price-earning ratio. 

ANNEXURE 1A 
(refer para 2) 

CONTENTS OF SCHEMEWISE BALANCE SHEET 

I. ASSET SIDE OF THE BALANCE SHEET : 

The assets of the balance sheet shall be grouped into tho 
following categories: 

— Investment 
— Deposits 
— Other Current Assets 
—- Fixed Assets 

— Deferred Revenue Expenditure 
IL INVESTMENTS: 

The following types of investment shall be separately dis¬ 
closed at their aggregate carrying amount : 

(i) Equity shares; 

(ii) Preference shared; 

(iii) Privately placed debentures/bonds; 

(iv) Debentures and Bonds listed/awaiting listing on tho 
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recognised stock exchange; 

(v) Calls paid in advance; 

(vi) Term Loan's; 

(vii) Central and Slate Government Securities (including 
treasury bills); 

(viii) Commercial Paper; 

(ix) Others; 

— Accounting policy of valuation of investments 
should bo disclosed. 

— If investment's are carried at cost or written down 
cost their aggregate market value shall be stated 
separately in respect of each of the above type of 
investments. 

— Aggregate carrying amount and market value of 
non-performing investments 'shall be disclosed sepa¬ 
rately under each type of investment, Investment 
shall be regarded as non-peiforming if it has pro¬ 
duced no return^ of dividend or interest fur more 
than two yeMrs vs* at the end of the accounting 
year of the mutual fund. 

in. DEPOSITS 

Distinguishing between: 

—* Deposits with scheduled banks; 

— Deposits with Companies/Institutions; 

— Others; 

IV. OTHER CURRENT ASSETS 
Distinguishing between:: 

—■ Balances with banks in current account; 

— Cash on hand; 

— Sundry Debtors, 

Contracts for stale of investments; 

— Outstanding and accrued income; 

•— Advance, Deposits, etc.; 

— Bridge Finance; 

— Shares/debentures application money, pending 
allotment; 

— Others; 

V. FIXED ASSETS 
Distinguishing between ; 

— Leasehold land; 

—■ Freehold land; 

— Office buildings and premises; 

—< Furniture and Fixtures and office equipment; 

-— Other assets; 

Cost (gross block), depreciation, book value (net block), 
additions and deductions during the year should be disclosed 
separately for each above type of fixed assets on the same 
linos as under Part 1 of Schedule VI of the Companies AtL 
1956 . 

VI. DEFERRED REVENUE EXPENDITURE 

— Distinguishing between opening balance, amount 
written-off during the year, amount deferred to 
subsequent years. 

— Accounting policy on treatment of expenses as 
deferred revenue expenditure and their write-off 
tffiould be disclosed. 

ANNEXURE IB 
(refer para 2) 

CONTENTS OF SCHEMEWISE BALANCE SHEET 
INABILITIES SIDE OF THE BALANCE SHEET 

Liabilities side of the balance sheet be divided into the 
following groups; 1 
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(i) Unit Capital; 

(ii) Reserves and Surplus ; 

(iii) Loans ; 

(iv) Current Liabilities and Provisions ; 

IL UNIT CAPITAL 

Distinguishing between 

— Initial capital; 

— Unit capital (including number of units and fac* 
value per-unit), 

III. RESERVES AND SURPLUS 

Distinguishing between 

— Unit premium reserve ; 

— General Reserve relating to initial capital; 

•— General Reserve relating to unit capital; 

— Dividend equalisation reserve ; 

— Any other reserve (disclosing its nature); 

-—- Appropriation account; 

— If any provision is made during the year for loss 
in the value of any investments by debiting to 
unit premium reserve, the aggregate of such pro¬ 
vision shall be disclosed separately with respect to 
each type of investment. 

— Opening balance, transfer from/to reserve, closing 
balance shall be separately disclosed from each type 
of reserve. 

IV. LOANS 

Distinguishing between 

— Loss from Reserve Bank of India; 

— From Settlor; 

*— From Other Commercial Banks; 

— From others; 

Tf the above loans are secured, the nature and 
extent of security should be disclosed; 

V. CURRENT LIABILITIES AND PROVISIONS 

Distinguishing between the following current liabilities and 

provisions 

CURRENT LIABILITIES : 

— Sundry creditors; 

— Interest payable on loans ; 

-— Contract for purchase of investments ; 

— Bank account overdrawn as per books; 

— Unclaimed distributed income ; 

— Others; 

PROVISIONS: 

— Provision for loss/depreciation in value of invest¬ 
ments (separately with reference to each type of 
investment) ; 

— Provision for doubtful deposits ; 

— Provision for outstanding and accrued income con¬ 
sidered doubtful; 

— Provision for gratuity ; 

— Provision for staff welfare fund; 

— Proposed income distributed on initial capital and 
unit-capital; 

— Other provisions; 
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ANNEXURE 2B 
(refer para 3) 

CONTENTS OF REVENUE ACCOUNT 
—< Dividend; 

— Interest; 

— Profit on sale/redemption of investments (other than 
infcr-scheme transfer/sale); 

— Profit on intcr-scheme transfer/sale of investments; 
—- Other income (indicating nature); 

EXPENSES AND LOSSES 

— Provision for depreciation in vain© of investments; 

— Provision for outstanding accrued income considered 
doubtful; 

— Provision for doubtful deposits and current assets; 

— Loss on sale/redemption of investments (other than 
inter-scheme iransfer/sale); 

— Loss on inter-scheme transfer/sale of investments; 

— Management fees; 

— Trusteeship fees; 

— Staff cost including salaries, allowances, contribu¬ 
tions to Provident Fund, Gratuity, etc.; 

— Office and administrative expenses , 


— Registration and local charges; 

— Commission to Agents; 

*— Publicity expenses ; 

■— Audit fees ; 

— Other operating expenses; 

— Deferred revenue expenses written off; 

— Depreciation of fixed assets ; 

Less: Amount recovered on sale of units on account of 
management expenses; 

NOTE: 

(i) Accounting policy in respect of recognition of revenud 
and income from investments (including dividend and interest) 
shall be disclosed by way of a note, 

(ii) Unprovided depredation and unrealised appreciation in 
value of invesments representing the difference between their 
aggregate market value and their carrying cost shall be dis* 
closed by way of note, 

(iii) Appropriation of the surplus by way of transfer t6 
reserves and dividends distributed shall be disclosed in the 
Abridged Revenue Account itself, 

(iv) The Balance Sheet and the Revenue Account shall be 
signed by the schemewise fund manager/s and the Board of 
Trustees, and reported by the Auditors. 


SCHEDULE Vm 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MUTUAL FUND) REGULATIONS, 1993 
(regulation 58) 

HALF YEARLY FINANCIAL RESULTS 


Contents of Summ ary Advertisement of Abridged Balance SlKet .Mutual Fund. 

BALANCE SLIT FT OF.AT AT. 

NAMES OF THE VARIOUS SCHEMES 

(Rupees in Lakhs) 


LIABILITIES Current 

Previous 

Current 

Previous 

Current 

Previous 

Current 

year 

year 

year 

year 

year 

year 

year 


L Unit Capital 

2. Reserves & Surplus 

2.1 Unit Premium Reserves 

2.2 Other Reserves 

3. Loans & Borrowings 

3.1 From Batiks 

3.2 From Others 

4. Current Liabilities & Provisions 

4.1 Provision for loss/dcprcciation in 
value of Investment 

42 Provisions for doubtful Income/ 
Deposits; 

4.3 Proposed Income Distribution 

4.4 Other Current Liabilities & Provi¬ 
sions 


total 
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Current Previous Current Previous Current Previous Current 
year year year year year year year 


ASSETS 

1. Investments* 

1.1 Equity Sc Preference Shares 

1.2 Privately Placed Debentures/Bonds 

1.3 Debentures & Bonds Listed/Await¬ 
ing Listing on recognised Stock Ex¬ 
change 

1.4 Term Loans 

1.5 Government Securities 

1.6 Others 

2. Deposits 

2.1 With Scheduled Banks 

2.2 With Others 

3. Other Current Assets 

3.1 Cash & Bank Balance 

3.2 Others 

4. Fixed Assets 

(At Depreciated Value) 

5. Deferred Revenue Expenditure 
(to the extent not written off) 


TOTAL 


Note*:l. Accounting Policy of valuation of investments should be disclosed. 

2. If investments are carried at cost or written down cost their aggregate market,values should be stated separately in r^pect of 
each of tho above type of investments. 

3. Aggregate carrying amount and market value of non-performing investments should he disclosed separably under each typo 
of investment* Investment should be regarded as non p^forming if it has produced no returns of dividend of interest for 
more than two years as at the end of the accounting year of tho mutual fund* 
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Con?eats of Summary Advertisement of Abridged Revenue Account 

Mutual Fund 


Revenue Account for the year/period ended 


Annuxurc 9‘B 1 


(Rupees in ]akhs) 


Income 

Current 

Previous 

Current 

Previous 

Current 

Previous 

Current Previous 


year 

year 

year 

year 

year 

year 

year year 


1.1 Dividend 

1.2 Interest 

1.3 Profit on sale/redemp¬ 
tion of investments 
(other than inter 
scheme transfer/sale); 

1.4 Profit on inter-scheme 
transfer/sale of invest¬ 
ments 

1.5 Other income (indicating 
nature) 

2, Expends Sc Losses 

2.1 Management, Trusteeship, 
Administrative & other 
operating expenses 

2.2 Provision for Depre¬ 
ciation/Losses in value 
of Investments 

2.3 Provision ofor doubtful 
Income 

2.4 Provision for doubtful 
Deposits/Current Assets 

2,3 Lost on sale/rcdcmption 
of investments (other than 
inter-scheme trans¬ 
fer/sale) 

2.5 Loss on inter-schemc 
transfer /sale of invest¬ 
ments, 

TOTAL 


Other Contents of Advertisement of Abridged Financial 
Results 

1, Auditors Report 

2, Perspective Historical Per Unit Statistics disclosing the 

following schemewise per unit information for past eight 
years: i 

(a) net assets value, per unit; 

(b) gross income per-unit broken up into the following 

components: 

(i) income other than profit on sale of investment, per 

unit; 

(ii) income from profit on inter scheme sales/transfer 

of investment, per unit; 

(iii) income from profit on sale of investment to third 

party, per unit; 

(iv) transfer to revenue account from past years’ re¬ 

serve, per unit; 


(c) aggregate of expenses, write off, depreciation, amorti¬ 

sation and charges, per-unit; indicating separately 
provision for depreciation in value of investments, 
per unit; 

(d) net income, per unit; 

(e) unrealised appreciation/unprovided depreciation in 

value of investments, per unit; 

(f) jf the units are traded or repurchased/resold, the 

highest and the lowest prices per unit during the 
year and the price-earning ratio; 

3. A note to the effect that, on request, a unit holder can 
obtain from the mutual fund a copy of the Annual Report 
of the scheme in which he has invested. 

[F. No. SEB1/LE/93/IV] 

G. V. RAMAKRISMNA, Chairman 
Securities and Exchange Board of India 
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